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Concise Schedule

Thursday, September 8

7:00-8:00 p.m. Board of Trustees Meeting cocktails Flagship B

8:00-10:00 p.m. Board of Trustees Dinner Flagship A

Friday, September 9

9:00 a.m.-12:00 p.m/| Tour 1: Walking Tour of Historic Boston Leaves from the hote
lobby
8:00 a.m.-1:00 p.m. | Tour 2: Tour of Boott Mill in Lowell Bus leaves from the
Plaza Level of hotel
8:00 a.m.-1:00 p.m. | Board of Trustees Meeting(breakfast and Flagship A
lunch served)
9:00 a.m.-Noon Workshop: Job Market Tips and Tales Seaport A
1:00-5:00 p.m. Poster Displays Plaza Lobby
1:00-2:30 p.m. Session 1
A: Booms and Busts in the Long Run Plaza A
B: Back to the Land Plaza B
2:30-3:00 p.m. Coffee Break Plaza Lobby
3:00-4:30 p.m. Session 2

A: Banking, Finance, and Trade in Early Mod¢rlaza A
and Modern France

B: Institutions in the Developing World Plaza B
C: Industrialization and Innovation Seaport B&C
4:45-5:45 p.m. Plenary Sessionlessons for the Future: Lighthouse 1
International Capital Markets in Historical
Perspective
6:30-8:30 p.m. Reception Harvard Business
School
8:30-10:30 p.m. Journal of Economic History Editorial Board | Flagship A
Dinner
9:00 p.m.-12:00 a.m| Graduate Student Dinner Aldo Musacchio’s
house




Saturday, September 10

6:45-8:00 a.m.

Historians' Breakfast (featuring Jan DeVries from
University of California at Berkeley)

Constitution

6:45-8:00 a.m.

Teachers' Breakfast(featuring Ann Carlos from
University of Colorado at Boulder)

Flagship A

8:00 a.m.-5:00 p.m.

Poster Displays

Plaza Lobby

8:30-10:00 a.m.

Session 3
A: Money, Trade, and Innovation during the Interw

Period
B: Public Health and Demographic Change in

Economic History
C: Opiate of the Masses and Capital Accumulatio
Religion from the Middle Ages to 19th Century

Egypt

aPlaza A

Plaza B

nSeaport B&C

10:00-10:30 a.m.

Coffee Break

Plaza Lobby

10:30 a.m.-12:00 p.m.

Session 4
A: Networks and Markets: Integration and

Disintegration
B: Wages, Kids, and Careers

C: You Call That (Technological) Progress?

Plaza A

Plaza B

Seaport B&C

Noon-1:00 p.m.

Women's Lunch

Flagship A

1:00-2:00 p.m.

Business Meeting

Lighthouse 1

2:00-2:30 p.m.

Coffee Break

Lighthouse 1

2:15-4:15 p.m.

Dissertation Session

Lighthouse 1

4:45-5:45 p.m.

Presidential Address(Barry Eighengreen)

Lighthouse 1

6:30-7:30 p.m.

Cocktail Reception

Lighthouse 2

7:30-9:30 p.m.

Banquet and Awards

Lighthouse 1

10:00 p.m.-12:00 a.m.

President's Party

Flagship A




Sunday, September 11

7:00-8:30 a.m. EHA Continental Breakfast Plaza Lobby

8:30-10:00 a.m. Session 5
A: Banking during the Great Depression Plaza A

B: From Here to There and from There to Here: Plaza B

Migration
10:00-10:30 a.m. | Coffee Break Plaza Lobby
10:30 a.m.- Session 6
12:00 p.m.
A: Financial Markets in Peace, War, and Civil UnrgsPlaza A
B: Can You Spare a Dollar/Guilder/Quid Until Plaza B
Payday? Small Scale Lending from the 17th to 20th
Centuries
12:00 p.m. Conference Ends

SEAPORT HOTEL LAYOUT:

Seaport Hotel - Plaza Level

PLAZA GARDEN TOLIGHTHOUSE 1
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Detailed Schedule

All three papers will be presented first, in the order published in the
program. Each presentation is 15 minutes. Then discussants will
have 10 minutes per paper, unless there is only one discussant per
Friday, September 9th |session. This leaves 15 minutes for general discussion. Audience
members should free feel to move between sessions.

Local * Tour1(9:00 am.-12:00 p.m.): Max-Stephan Schulze (London School of
Tours Walking Tour of Historic Bosto(ieaves Economics) and Oliver Volckart (London
from the hotel lobby at 9 a.m.) School of Economics), “The Long-Term
* Tour 2 (8:00 a.m.-1:00 p.m.)four of Boott Impact of the Thirty Years War: What Grain
Mill in Lowell (bus leaves from the Plaza Price Data Reveal.”
Level at 8 a.m.)
Coffee 2:30-3:00 p.m.
Workshop  9:00 a.m.-12:00 p.m. Break  Plaza Lobby
Job Market Tips and Tales ,
Seaport A Session 2 3:00-4:30 p.m.
A. Banking, Finance, and Trade in Early
Poster  1:00-5:00 p.m. (Plaza Lobby) Modern and Modern France
Session Plaza A
Session 1 1:00-2:30 p.m. Guillaume Bazot (Paris School of Economics
“Looking on English and German Banking in
A. Booms and Busts in the Long Run the French Mirror, Banking and Development
Plaza A in France (1880-1913).”
Farley Grubb (University of Delaware), “The Rui Esteves (University of Oxford), “The
Collapse of the Continental Dollar: The Turning Belle Epoque of International Finance: The
Point and Its Causes: An Alternative History of French Portfolio, 1880-1913.
E|7n8a1n,(,:|ng the American Revolution, 1775- Veronica Santarosa (Yale University),

“Financing Long-Distance Trade without

Martin Stiirmer (University of Bonn), “150 Banks: The Joint Liability Rule and Bills of
Years of Booms and Busts: What Drives Exchange in 18th-century France.”

Mineral Commodity Prices?” I . .
y B. Institutions in the Developing World

Nathan Sussman (Hebrew University and Plaza B
CEPR) and Yishay Yafeh (Hebrew University , )
and CEPR), “Globalization and the Current Lee Alston (University of Colorado and
Financial Crisis in Historical Perspective.” NBER), Marcus Melo (University of
Pernambuco), Bernardo Mueller (University
B. Back to the Land of Brasilia), and Carlos Pereira (Michigan

State University), “Understanding
Development in the Modern World: Power,
Beliefs and Institutions, with an application to
Brazil, 1960-2010.”

Plaza B

Helen Yang (George Mason University), “Risk,
Agricultural Technology and Contractual
Choice: Evidence from Confucius’s Lineage in

; X Marlous van Waijenburg (Northwestern
Late Qing China (1759-1901)"

University) and Ewout Frankema (Utrecht
University), “Structural Impediments to
African Growth? Countervailing Evidence
from Real Wages in British Africa, 1880-
1960.”

Mats Olsson (Lund University), Martin Dribe
(Lund University), and Patrick Svensson (Lund
University), “The Demographic Response to
Output Crisis in Rural Society: Grain
Production, Mortality and Fertility in 18th and

10th Century Sweden.” Martine Mariotti (Australian National

University), “Impact of African Independence
on the Welfare of South African Blacks.”




Session 2
cont'd

C.

Plenary
Session

Reception

JEH
Dinner

Graduate
Student
Dinner

Historians’
Breakfast

Teachers’
Breakfast

Detailed Schedule

Friday, September 9th

Industrialization and Innovation
Seaport B&C

John Tang (Australian National University),
“Fukoku kyohei: Evaluating the Impact of
Public Investment in Meiji Japan, 1868-1912.”

Liam Brunt (Norwegian School of Economics
and Business Administration) and Erik Meidell
(Norwegian School of Economics and Business
Administration), “How Fast and How Broad
was British Industrialization? Evidence from a
Synthetic Occupational Census for 1801.”

W. Walker Hanlon (Columbia University),
“Industry Connections and the Geographic
Location of Economic Activity: Evidence from
19th Century Britain.”

4:45-5:45 p.m.
Lighthouse 1

6:30-8:30 p.m.

Harvard Business Schqdbaker Library,
Bloomberg Center, Boston (buses will
depart from the Plaza Level at 6 pm).

9:00-11:00 p.m.
Flagship A Journal of Economic History
editorial staff only)

9:00 p.m.-12:00 a.m.

Aldo Musacchio’s house (for graduate
students and designated faculty mentors
only, transportation from the Harvard
Business School at 8.30 p.m.)

Saturday, September 10th

6:45-8:00 a.m.
Constitution

6:45-8:00 a.m.
Flagship A

Session 3 8:30-10:00 a.m.

A. Money, Trade, and Innovation during the

Interwar Period
Plaza A

John Cantwell (Rutgers University) and Anna
Spadavecchia (University of Reading),
“Innovation and British Regions in the Interwa
Period.”

Masahiko Shibamoto (Kobe University) and
Masato Shizume (Bank of Japan), “How Did
Takahashi Korekiyo Rescue Japan from the
Great Depression?”

Douglas Irwin (Dartmouth College and NBER
“Did France Cause the Great Depression?”

Public Health and Demographic Change
in Economic History
Plaza B

Gregory Niemesh (Vanderbilt University),
“Ironing Out Deficiencies: Evidence from the
United States on the Economic Effects of Iron
Deficiency.”

Jonathan Fox (Max Planck Institute for
Demographic Research) and Mikko Myrskyla
(Max Planck Institute for Demographic
Research), “Urban Fertility Responses to Loc
Government Programs: Evidence from the 19
1932 U.S.”

Alan Barreca (Tulane University and Rand
Corporation), Karen Clay (Carnegie Mellon
University), and Joel Tarr (Carnegie Mellon
University), “Coal, Smoke, and Death.”

Opiate of the Masses and Capital
Accumulation: Religion from the Middle
Ages to 19th Century Egypt

Seaport B&C

Anne McCants (Massachusetts Institute of
Technology) and Paul Hohenberg (Rensselae
Polytechnic Institute), “Financing Cathedral
Construction: an Investment in Social Overhe:
Capital?”

Jared Rubin (Chapman University), “Printing
and Protestants: Reforming the Economics of
Reformation.”

Mohamed Saleh (University of Southern
California), “Laborers, Scribes, and Financiers
Modernization and Inter-Religious Human
Capital Differentials in Mid- 19th Century
Egypt.”




Coffee
Break

Detailed Schedule

Saturday, September 10th
10:00-10:30 a.m.
Plaza Lobby

Session 410:30 a.m.-12:00 p.m.

A.

Networks and Markets: Integration
and Disintegration

Plaza A Poster
Session
Alexander J. Field (Santa Clara University),

“Railroads and Productivity Growth During thetWomen'’s

Depression.” Lunch

John A. James (University of Virginia), David ;

F. Weiman (Barnard College), and James Business
McAndrews (Federal Reserve Bank of New
York), “Panics and the Disruption of Private
Payments Networks: The United States in
1893 and 1907."

Meeting

Coffee
Break

Matthias Morys (University of York) and Dissertation
Martin lvanov (Bulgarian Academy of ;
Sciences), “Business Cycles in South-East Session
Europe 1870 — 2000: A Bayesian Dynamic . .
Eactor Model.” Presidential

Address
Wages, Kids, and Careers .

Reception
Plaza B

(cash bar)

Andrew Seltzer (Royal Holloway, University of

London), “The Impact of Female EmploymentBanquet
on Male Wages and Careers: Evidence from the
English Banking Industry, 1890-1914.”

President’s

Gregory Clark (University of California, Davis)Party
and Neil Cummins (CUNY-Queens College),

“The Beckerian Family and the English
Demographic Revolution of 1800.”

Tomas Cvrcek (Clemson University), EHA
“Convergence and Catch-up at the PeripheryBreakfast
Living Standards in the Habsburg Empire, 182Buffet
-1910.”

Session 5

You Call That (Technological) Progress?

Seaport B&C A.

Claudia Rei (Vanderbilt University), “Turning
Points in Leadership: Shipping Technology in
the Portuguese and Dutch Merchant Empires.”

James Bessen (Boston University School of
Law), “Was Mechanization De-Skilling? The
Origins of Task-Biased Technical Change.”

Peter Scott (University of Reading), “The Ori
of the Anglo-American 'Productivity Gap' in
Electronics: The British and American Interw:
Radio Equipment Industries.”

8:00 a.m.-5:00 p.m. (Plaza Lobby)

12:00-1:00 p.m.
Flagship A

1:00-2:00 p.m.
Lighthouse 1

2.00-2.30 p.m.
Lighthouse 1

2:15-4:15 p.m.
Lighthouse 1

4:45-5:45 p.m.
Lighthouse 1

6:30-7:30 p.m.
Lighthouse 2

7:30-9:30 p.m.
Lighthouse 1

10:00 p.m.-12:00 a.m.
Flagship A

Sunday, September 11th

7:00-8:30 a.m.
Plaza Lobby
(open to all conference participants)

8:30-10:00 a.m.

Banking during the Great Depression
Plaza A

Mark Carlson (Board of Governors of the Fe
Reserve) and Jonathan Rose (Board of Gov
of the Federal Reserve), “Credit Availability

the Collapse of the Banking Sector in the 19

ral

nors

d
s.”




Session 5
cont'd

Coffee
Break

Session 6

A.

Detailed Schedule

Sunday, September 11th

Mrdjan Mladjan (Universitat Pompeu Fabra),
“Accelerating into the Abyss: Financial
Dependence and the Great Depression.”

Patrick Van Horn (New College of Florida) and
Gary Richardson (University of California,
Irvine and NBER), “When the Music Stopped:
Transatlantic Contagion During the Financial
Crisis of 1931.”

From Here to There and from There
to Here: Migration
Plaza B

Ran Abramitzky (Stanford University), Leah
Boustan (UCLA), and Katherine Eriksson
(UCLA), “A Nation of Immigrants: Assimilation
and Economic Outcomes in the Age of Mass
Migration.”

Marianne Wanamaker (University of Tennessee)
and William Collins (Vanderbilt University),

“The Great Migration of African Americans:

New Insights from Linked Census Data.”

Martina Viarengo (London School of Economics
and Kennedy School of Government, Harvard
University), Oriana Bandiera (London School of
Economics), and Imran Rasul (University
College London), “The Making of Modern
America: Accounting for Migratory Inflows and
Outflows During the Age of Mass Migration.”

10:00-10:30 a.m.
Plaza Lobby

10:30 a.m.-12:00 p.m.

Financial Markets in Peace, War, and
Civil Unrest
Plaza A

Caroline Fohlin (Johns Hopkins University),
“Transforming the NYSE: Market
Microstructure and Liquidity during World War
I

Hans-Joachim Voth (Universitat Pompeu Fabra)
and Jacopo Ponticelli (Universitat Pompeu
Fabra), “Austerity and Anarchy: A Century of
Fiscal Consolidation and Social Unrest.”

Stefan Houpt (Carlos Ill, Madrid) and Stefano
tilossi (Carlos 1ll, Madrid), “Predicting Institdnal
Collapse? Financial Markets and Political Viole
at the Onset of the Spanish Civil War.”

Can You Spare a Dollar/Guilder/Quid Until
Payday? Small Scale Lending from the 171
to 20th Centuries

Plaza B

Christiaan van Bochove (Utrecht University) an
Ton van Velzen (Dutch National Archives), “Lo
for Salaried Employees: The Case of the Dutch
India Company, 1602-1795.”

Eoin McLaughlin (University of Edinburgh),
“Regulation and Crises in Microfinance: Irish L¢
Fund Societies, 1830-1914.”

Gunnar Trumbull (Harvard Business School),

“Regulating for Legitimacy: Consumer Credit A
cess in France and America.”

12:00 p.m. Conference Ends




Paper Abstracts

Session 1: Friday, September 9th
1:00-2:30 p.m.

A: Booms and Busts in the Long Rur(Plaza A)
Chair: Alan Taylor, University of Virginiaglan.m.taylor@virginia.edu

Farley Grubb (University of DelawarejrObbf@udel.edy “The Collapse of the Continental Dollar: The
Turning Point and Its Causes: An Alternative Higtof Financing the American Revolution, 1775-
1781

An alternative history of the continental dollacinstructed from the original laws passed by CesgrThe

continental dollar was a zero-interest bearer bootla fiat currency. The public could redeem itaae value in

specie from the national treasury at fixed futuméed. How, when, and where the public was inforofdtis is
traced through available broadsides and newspdpeirsy a zero-interest bearer bond, a continert#ds current
value was the reduction off its face value discedrtack from its future redemption date. Discountitust be
separated from depreciation to determine whendahéreental dollar collapsed. There was no deprieridiefore

1779, only discounting. Congress' ex post factodad4 January 1779 that altered the redemptioesdait past

continental dollars and did so in a way that wasfisoally credible was the turning point. Freef@dpreciation and

collapse followed hard on this legislation.
Discussant Richard Sylla, New York Universitygylla@stern.nyu.egu

Martin Stirmer (University of Bonnh{artin.stuermer@uni-bonn.)jé¢150 Years of Booms and Busts:
What Drives Mineral Commodity Prices?”
This paper examines the dynamic effects of demaddsapply shocks on mineral commodity prices. fiérsf
empirical insights at the example of annual madeta for copper, lead, oil, tin and zinc over tkegd 1850 to
2009. Using a structural vector autoregressive nddiad that prices are mainly driven by quitergistent demand
shocks rather than supply shocks. At the same soyply is rather price-inelastic in the short tebmit in the
medium term mineral commodity production expands @ces fall again. In the long run, prices shotleareasing
or stable trend. My research suggests that thd ragustrialization in China and other emergingrexraies might
cause prices to fall in the long run.

Discussant Robert Pindyck, Massachusetts Institute of Tetdmo(rpindyck@mit.edy

Nathan Sussman (Hebrew University and CERRyussman@mscc.huji.ag.@dnd Yishay Yafeh (Hebrew
University and CEPRnisyafeh@mscc.huji.ad\jl“Globalization and the Current Financial Crisis
Historical Perspective.”

In this paper we compare the current financiai€@asd the Baring crisis of 1890, which was shimed and did not

drag the world into a severe recession. We denatedtne similarities between the two episodesrimgeof

background and potential impact on the world econdivie then analyze the differences between thespigodes
that may account for the different effects of twe trises: the decision of the Bank of Englandaiooit Brings
versus the decision by the FED to let Lehman Brsthike for bankruptcy; the degree of co-movemsdritrancial
assets; and the macroeconomic stability of the obtiee global financial system. We show that tkieet of co-
movement was much smaller than now and the macnoede stability of the financial system was mucbhajer
than today. With hindsight, we conclude that histdraccounts which attribute the successful regmiwf the

Baring crisis to the actions of the Bank of Englamne probably incomplete; the Bank's actions migitthave been

sufficient had the macroeconomic position of Endlaeen weaker (like that of the US today) and haghtial

markets experienced more contagion (like finantiatkets today).

Discussant Michael Bordo, Rutgers Universithdrdo@economics.rutgers.gdu
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Paper Abstracts

Session 1: Friday, September 9th
1:00-2:30 p.m.

B: Back to the Land (Plaza B)
Chair: Pinar Keskin, Wellesley CollegpKeskin@wellesley.edu

Helen Yang (George Mason Universitgaéeyang718@gmail.confRisk, Agricultural Technology and
Contractual Choice: Evidence from Confucius’s Lge#n Late Qing China (1759-1901)”
This paper provides micro evidence for the agnizaltstagnation debate in late Imperial China, eXplg a novel
dataset gathered from rent collection books of Gang’s Family (1759-1901). Based on land tenufermation,
we assess the effects of technological change,tvéloghean double cropping, on crop yields and atitical
contractual choice. We find that wheat-soybean toatopping significantly increased crop yieldugh not as
large as to double the output per acre. Fixedaentracts were more likely to be chosen than staméacts after
wheat-soybean double cropping was adopted, cangdlr selectivity problem. Kin tenants were mékely to
use fixed-rent contracts because they were betered through the kin network. Lastly, our resattsin
supportive of a positive relationship between plaé and the adoption rate of double cropping vthere are fixed
transaction costs and information acquisition costs

Mats Olsson (Lund UniversityMats.Olsson@ekh.lu.yeMartin Dribe (Lund University)
(Martin.Dribe @ekh.lu.9g and Patrick Svensson (Lund UniversitiPg{rick.Svensson@ekh.lu)se
“The Demographic Response to Output Crisis in RBaiety: Grain Production, Mortality and
Fertility in 18th and 19th Century Sweden.”

Demographic responses to economic crises are iangdridicators of the robustness of a society,thacfficiency

of its institutions. In previous research considattention has been devoted to the impact o grdce

fluctuations on mortality, marriage and fertility preindustrial society. Often, prices are assutodik a proxy for
harvest outcome, and even though this might besoreble assumption at very high levels of aggi@ydtis
clearly not as reasonable when looking at localroamities. In this paper we study the demograplipaase to
short-term fluctuations in local grain output, dodus special attention on the impact of outpugegion mortality
and fertility using panel data for 274 localitiessouthern Sweden between 1750 and 1860. The daptogr
outcomes are measured by the general fertilitysratel age specific mortality rates, and local gpagduction is

assessed using data from a recently assembledghiartidatabase covering more than 2000 farms (k@000

observations).

Max-Stephan Schulze (London School of Economics}.schulze@lse.ac.u&nd Oliver Volckart
(London School of Economics).f.volckart@lse.ac.yk“The Long-Term Impact of the Thirty Years
War: What Grain Price Data Reveal.”

This paper offers the first quantitative assessroétite effects of the Thirty Years War on markeegration and

trade. It asks, first, to what extent, if any, thié Thirty Years War lead to disintegration in graiarkets? Second,

how long did it take markets to recover from th@att of war? The analysis relies on a new graicepiata set for

1550-1790 that covers more than 80 markets and thare300,000 observations on price differentiatsveen

markets. We take non-random, systematic deviafroms the Law of One Price as indicators of tradstgo

Employing a panel-data framework, the paper arthesthe Thirty Years War had a much stronger &ffeqprice

differentials than any other war between 1550 aff#Dland this was due to its extraordinary leng#t disrupted

commercial links for several decades. However, evthie war interrupted integration and led to insie@g price
differentials between markets, it did not causéngdrend reversal: price differentials declinggim from the late
seventeenth and early eighteenth centuries, abeggionally different speeds.

Discussant Paul Rhode, University of MichigapwWrhode@umich.edu

10
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Paper Abstracts

Session 2: Friday, September 9th
3:00—4:30 p.m.

A: Banking, Finance, and Trade in Early Modern andModern France (Plaza A)
Chair: Eugene N. White, Rutgers Universigpwhite @economics.rutgers.gdu

Guillaume Bazot (Paris School of Economidg{ot@pse.ens)fr‘Looking on English and German

Banking in the French Mirror, Banking and Developini@ France (1880-1913).”
From Gerschenkron paradigm on economic backwardnesstions rose up about the effectiveness of hgnki
structures for economic development. Even thougiaimrguments are quite obsoletes by how debatasin
especially tough in the microeconomic of bankirgddi In accordance with this literature we devedopasy model
that takes account of the access to private infoomaonditionally to the bank size. We prove thiatall banks lend
to risky projects while large banks work with safients. We match the model with the French expegeof the
classical period (1880-1914) and show that theits\ttie facts. Regard to the importance of regiamaistries in
the French development we do the hypothesis thall f@nks financed growth. Therefore, the papekddor
correlations between local banking, innovation gralth through panel data analysis on a spatiabb@#e use to
this end a new data set on GDP growth, innovatimhkenkruptcy. Results support our main hypotheslss,
regard to the importance of local knowledge in@®sman system, this contribution brings clues @enGlerman
versus English banking debate and supports the &eatlvantage hypothesis.

Discussant Caroline Fohlin, Johns Hopkins Universifglflin@jhu.eduy

Rui Esteves (University of Oxfordjui.esteves@economics.ox.ag,ulk he Belle Epoque of Internationa
Finance: The French Portfolio, 1880-1913.”
This paper introduces a new dataset of French imesgs in foreign securities. This is the most itldedata
available to date. The data is used to study thgposition, valuation, and total return of the Fieportfolio of non
-sovereign foreign securities on the 34 years leefdorld War I. Additional insights are obtained abthe structure
of the financial market in France.
Discussant Jean-Laurent Rosenthal, California Institute e€finology fosentha@-caltech.eju

Veronica Santarosa (Yale Universityefonica.santarosa@yale.g¢dtFinancing Long-Distance Trade
without Banks: The Joint Liability Rule and Bill§ Bxchange in 18th-century France.”

By the close of the seventeenth century internatibade had expanded beyond the reach of the arsetworks
on which it had previously depended. How was loiggashce trade among strangers financed without$ank
international enforcement? | argue that a particsg@enteenth century legal innovation, the jaattility rule,
enabled the medieval bill of exchange to becomeltminant means of payment and credit in the eadgern
period, thus supporting an unparalleled expansidrade. The joint liability rule specified thatexy party who
used a bill of exchange to pay for goods or sattliebt was liable for the face value of the biit ifras not paid at
maturity. This paper examines the role that jaatility played in ameliorating three fundamentedfems in long-
distance trade finance: moral hazard between issuaf payers, adverse selection in the markeilfsy énd
imperfect enforcement of international contracts tfiis end, | have compiled a new dataset sparthimgeriod
from 1780 to 1790 that includes thousands of oaigills of exchange, notices of defaulted bilisud records, and
business letters of Maison Roux, a large Frencltinaat house. | show that the joint liability rulat i place a
formal mechanism that linked otherwise distinctspeal networks so that trade could expand beyomtirttits any
single network could support. Despite evidencemgfaang problems of adverse selection and moralrdaray
findings demonstrate that bills of exchange workelroaden trade in the sense that agents usedatr@ss
business networks.

Discussant Marc Flandreau, Graduate Institute, Genemar€.flandreau@graduateinstitutg.ch

11
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Paper Abstracts

Session 2: Friday, September 9th
3:00—4:30 p.m.

B: Institutions in the Developing World (Plaza B)
Chair: Noel Maurer, Harvard Business Schawhéurer@hbs.edu

Lee Alston (University of Colorado and NBERg€.alston@colorado.ejjiMarcus Melo (University of
Pernambuco)nfarcus.melo@uol.com.prBernardo Mueller (University of Brasilia)
(bmueller@unb.hr and Carlos Pereira (Michigan State Universipgréirl2@msu.egu
“Understanding Development in the Modern World: RovBeliefs and Institutions, with an
application to Brazil, 1960-2010.”

Why haven't more countries achieved sustained esmndevelopment given the presence of role moadelse

modern world? We present a framework to analyzeldgment; and apply the framework to understand the

transition in Brazil over the past half centurytwén emphasis on 1994 as a ‘turning point’ to augins path of
institutional changes. Our framework consists tdriconnected concepts: power, beliefs, institutinsdows of
opportunity and leadership. The dynamics amongselelements produces outcomes that may inducgehan
economic and political openness. Development iwetkas following a punctuated path which produdthee
incremental changes in institutions or big charigésstitutions when the rental streams from iniitns no longer
match the expectations of those in power. The hgfiations in Brazil prior to 1994 instilled a latebelief in macro

-stability that President Cardoso tapped, and whlldwed him to sustain a series of virtuous insitinal

deepening.

Discussant Aldo Musacchio, Harvard Business Schaoh(isacchio@hbs.eflu

Marlous van Waijenburg (Northwestern Universitygusje10@gmail.conand Ewout Frankema (Utrech
University) e.frankema@uu.jpl“Structural Impediments to African Growth? Coemailing
Evidence from Real Wages in British Africa, 1880609

Recent literature on the historical determinantafoican poverty emphasizes structural impediméntgrowth,

such as adverse geographical conditions, weakutistis and ethnic heterogeneity. The evidenceaimiyndrawn

from cross-country regressions on late 20th ceringgme levels, assuming persistent effects oves.tBut has

African poverty truly been a persistent historippenomenon? Our study casts doubt on this viewsh@es that

recent work on the long-term growth effects of shave trades is neither robust for pre-1970s GOftectevels, nor

for pre-1973 and post-1995 growth rates. We pusdtiag African income estimates back in time bycoddting
urban unskilled real wages in British Africa (188860), adopting Allen’s (2001) subsistence baskethodology.

We find that real wages were well above subsistéaved and rose significantly over time. Moreowafest African

and Mauritian real wage levels were consideraldgfhéi (up to 300%) than those in major Asian ecoreniihe

inability of recent literature to take strong fluations in economic performance into account, bas severely limit
its explanatory power.
Discussant Richard Freeman, Harvard and London School ohmics freeman@nber.ojg

Martine Mariotti (Australian National Universityjnartine.mariotti@anu.edu.ptfimpact of African
Independence on the Welfare of South African Bldcks

The 1970s were a turning point for the labor mank&outh Africa. The old system which had creatatbcile,
cheap Black labor force was rapidly disintegratingmanufacturing, increased demand for machineatpes led
to the dismantling of racial job reservation. Whilemining a series of events external to Southcafdramatically
cut the foreign labor supply. The result was amdase in employment in some regions of the cowartidya
consequent increase in the welfare of Blacks isg¢hegions. This paper focuses on the shock tmth&gn labor
supply to the mining industry between 1975 and 1&Y®its impact on the welfare of people in thetBa\frican
provinces who replaced the foreign workers. | diifference in difference analysis comparing thefarel of people
born in the affected region before and after thackio people born in the unaffected regions.

Discussant Richard Freeman, Harvard and London School ohBoocs {reeman@nber.ojg
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Session 2: Friday, September 9th
3:00—4:30 p.m.

C: Industrialization and Innovation (Seaport B&C)
Chair: Akira Motomura, Stonehill Collegarotomura@stonehill.edu)

John Tang (Australian National Universityolin.tang@anu.edu.gu’Fukoku kyohei: Evaluating the

Impact of Public Investment in Meiji Japan, 186829
Weak institutions, capital scarcity, and risk ai@rgnay motivate the state to lead industrializaiirodeveloping
economies. Nevertheless, it is unclear whethepsetirgeted by the government achieve the airffiofals,
especially compared to those led by private investhssessment is further complicated by unpreblietaudget
constraints during fiscal and monetary crises. Ysimew dataset of firm establishment from pre-Jegran, |
present some stylized facts about the developnfentostries pioneered by either the governmergmrepreneurs
| find public investment was directed toward batipital-intensive and export-oriented sectors arldsa populated
regions, consistent with policy aims. Public-ledtees also had higher rates of entry among stdittons, even in
the latter half of the period when capital marketess improved. Together, these features suggessteat risk
aversion among entrepreneurs in sectors not erdlbysthe government even after the withdrawal céadi
financial support.

Discussant Masami Imai, Wesleyan Universitgn(mai@wesleyan.edu

Liam Brunt (Norwegian School of Economics and BassAdministration)lig@m.brunt@nhh.npand Erik
Meidell (Norwegian School of Economics and Busingdministration) fan.meidell@stud.nhh.np
“How Fast and How Broad was British Industrialipat? Evidence from a Synthetic Occupational
Census for 1801.”

Using the 1851 occupational census and contemptadyg directories, we show that it is possiblenter

occupational structure from trade directories. fgla stratified sample of 100 000 businesses flamJniversal

British Directory, we then estimate local and nadilboccupational structures in England and Walds3Dil.

Classifying the 1801 occupations using the censém of 1851 enables us to track changes in nmaléesmale

employment. We find an increase in industrial emppient similar to Crafts-Harley, and much fastenttizat

implied by Shaw-Taylor. Industrialization was broadnsistent with Temin's findings on export growth

Discussant Jeffrey G. Williamson, Harvard Universitylliam@fas.harvard.edu

W. Walker Hanlon (Columbia University\wivh2104@columbia.edu“Industry Connections and the
Geographic Location of Economic Activity: Eviderfcem 19th Century Britain.”
This paper provides causal evidence that interstigiiconnections, such as those suggested by Mg{$820), can
influence the geographic location of economic atgtivi o do so, it takes advantage of a large, erogs,
temporary, and industry-specific shock to the X@thtury British economy. The shock was caused éytis. Civil
War, which sharply reduced raw cotton suppliesritaB's important cotton textile industry, causepur year
recession in the industry. The impact of the shmtkowns in Lancashire County, the center of Britacotton
textile industry, is compared to towns in neighbgriyorkshire County, where wool textiles dominat€de results
suggest that this trade shock reduced employmeheiaployment growth in industries related to thearotextile
industry, in towns that were more severely impatigthe shock, relative to less affected towns. infgact still
appears over two decades after the end of the@iv War. This suggests that temporary shockdngahrough
inter-industry connections, can have long-term iotpan the distribution of industrial activity assolocations.

Discussant Jeffrey Williamson, Harvard Universityw(illiam@fas.harvard.edu
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Plenary Session

Lessons for the Future: International Capital
Markets in Historical Perspective

Friday, September 9th, 4:45-5:45 p.m. Locatiaghthouse 1.

Participants:

Albert Fishlow (Columbia University), Speaker

Jeffry Frieden (Harvard University), Commentator
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Paper Abstracts

Session 3: Saturday, September 10th
8:30-10:00 a.m.

A: Money, Trade, and Innovation during the Interwar Period (Plaza A)
Chair: Michael Bordo, Rutgers Universith@¢rdo@economics.rutgers.gdu

John Cantwell (Rutgers Universityahtwell@business.rutgers.@dnd Anna Spadavecchia (University
of Reading) &.spadavecchia@henley.reading.a).tiknovation and British Regions in the Interwar|
Period.”

This paper investigates the regional distributibmpovation in Britain in the interwar period andntributes to the

debate concerning the role played by corporateviaan in the relative decline of British industiyhe paper is

based on a novel dataset including more than §@@hts granted in the USA to British inventionshree
benchmark periods. This dataset enables us to gtedyevealed Technological Advantage (RTA) ofiBhit
regions - the first time this has been done f& gariod - thus identifying those technologicaldgewhere regions
held an international technological advantage. aitedysis shows that corporate innovation and pretent
technological specialisation had an impact on ¢ggonal RTA and suggests regional and corporatentdogical
lock-in. These findings support the argument tloaporations were responsible for a considerablessbia
innovation. However, only to a limited extent wasls innovation taking place in the fastest growsegtors.
Discussant Jochen Streb, University of Hohenheido¢hen.Streb@uni-hohenheim).de

Masahiko Shibamoto (Kobe Universityhibamoto@rieb.kobe-u.ac)jand Masato Shizume (Bank of
Japan) ihasato.shizume@boj.or)jHow Did Takahashi Korekiyo Rescue Japan froe @reat
Depression?”

Japan achieved an early recovery from the Greatd3sjpn in the 1930s. A veteran finance ministakahashi

Korekiyo, brought it about by a combination of empi@nary exchange rate, fiscal and monetary pslidie explore

the effect of Takahashi's macroeconomic policy atim measures during the early 1930s in Japanpn&trtict a

six-variable structural vector auto-regression (&RY model. The variables include output, pricegdispolicy,

exchange rate, money, and inflation expectations.aDalysis reveals that changes in the exchangglayed the
most important role as an independent policy meastiile monetary and fiscal policies had much &ffect
throughout the early 1930s. Especially, duringseond half of 1931, speculation on Japan’s defafitom the
gold standard and the consequent predicted inflatimed people’s expectations from deflation ftation well
ahead of the actual departure in December 1931effeets of fiscal policy were limited. Monetarylpy largely
accommodated exchange rate and fiscal policies.

Discussant Albrecht Ritschl, London School of Economigs@.Ritschi@lse.ac.yk

Douglas Irwin (Dartmouth College and NBERIp(glas.irwin@dartmouth.ejiu'Did France Cause the
Great Depression?”
The gold standard was a key factor behind the @eptession, but why did it produce such an intensddwide
deflation and associated economic contraction?|&Vhe tightening of U.S. monetary policy in 1988ften
blamed for having initiated the downturn, Franagéased its share of world gold reserves from querto 27
percent between 1927 and 1932 and effectivelyligemtimost of this accumulation. This "gold hoaglfi created
an artificial shortage of reserves and put othentiees under enormous deflationary pressure. @oiactual
simulations indicate that world prices would haveréased slightly between 1929 and 1933, instedeéaining
calamitously, if the historical relationship betweaeorld gold reserves and world prices had contindée results
indicate that France was somewhat more to blameti@United States for the worldwide deflatiorl6£9-33.
The deflation could have been avoided if centrakisehad simply maintained their 1928 cover ratios.
Discussant Marc Flandreau, Graduate Institute, Genemar€.flandreau@graduateinstitutg.ch
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Session 3: Saturday, September 10th
8:30-10:00 a.m.

B: Public Health and Demographic Change in Economigélistory (Plaza B)
Chair: John Brown, Clark University)Brown@clarku.edu

Gregory Niemesh (Vanderbilt Universitygrégory.t.niemesh@vanderbilt.gdtironing Out Deficiencies:
Evidence from the United States on the Economied&fof Iron Deficiency.”
Iron deficiency reduces productive capacity in &lahd impairs cognitive development in childreaysing
worldwide losses that reach into the billions ollas. In 1943, the United States government isstfed Food
Order No. 1, which required the fortification ofld and flour with iron to reduce deficiency in therking age
population during World War Il. This universal fifidation of grain products increased per capitastonption of
iron by 16 percent. | use the exogenous timingheffederal law and the "Study of Consumer Purchiasie
United States 1935-1936" to measure the econoractefof the fortification program. Areas with lowevels of
iron experienced greater increases in wages armbkatiendance between 1940 and 1950. A long-tetiowvi up
suggests adults in 1970 with more exposure tdfiftation during childhood received higher wagesrengears of
schooling, and were less likely to live in poverty.

Discussant Rick Steckel, Ohio State Universitstéckel.1@osu.edlu

Jonathan Fox (Max Planck Institute for Demograptesearch)jfox@demogr.mpg.deand Mikko
Myrskyla (Max Planck Institute for Demographic Ras#) (myrskyla@demogr.mpg.gle‘Urban
Fertility Responses to Local Government Programgldnce from the 1923-1932 U.S.”

This paper investigates whether the public healtication and poverty relief programs that occuinettie United

States prior to the New Deal had the unintendestetif reducing fertility in American cities. Undéanding the

relationship between these programs and fertititkmerican municipalities is important both fromlaistorical

perspective as well as for informing current palidithese programs reduced fertility within thesiges, they
potentially offer a tool for governments lookingdo the same, as well as illuminate any potentiaitended
effects. Additionally, determining whether thesegrams affected fertility will shed light on whegrfility rates
were declining steadily prior to the Great DeprassiFixed effects estimates suggest that bothdspgron public
health education and poverty relief were stronglyogiated with reductions in fertility across thitees.

Furthermore, fertility rates in these areas werehmore sensitive to municipal investments in Headtucation.

Discussant Martha Bailey, University of Michigarb&ileymj@umich.edu

Alan Barreca (Tulane University and Rand Corporgti@barreca@tulane.ejjikaren Clay (Carnegie
Mellon University) kclay@andrew.cmu.edluand Joel Tarr (Carnegie Mellon University)
(jt03+@andrew.cmu.edu“Coal, Smoke, and Death.”

The use of coal for home and commercial heatingeased rapidly, peaked in the mid-1940s, and detlamarply.

The switch to cleaner fuels was driven by declimelgtive prices for natural gas and fuel oil, #mel of war-related

supply restrictions, and a series of coal strikemf1946-1950. This paper documents these treralssas newly

digitized monthly data to estimate the mortalitfeefs of this decline in coal consumption for hegtover the
period 1933-1958. The mortality effects are idésdifoy variation in coal for heating across seasowar time, and
across states. In the Northeast, Midwest, and Vaeld, percent decline in retail coal consumptios agsociated
with a 0.3-0.4 percent decline in overall mortatityring January-March. The effects of expandedofiseal by
industry and electric utilities are also examined.

Discussant Price Fishback, University of Arizonashback@email.arizona.eflu
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Paper Abstracts

Session 3: Saturday, September 10th
8:30-10:00 a.m.

C: Opiate of the Masses and Capital Accumulation: Bligion from the Middle Ages to 19th Century
Egypt (Seaport B&C)
Chair: Steven Nafziger, Williams Collegsnafzige@williams.edu

Anne McCants (Massachusetts Institute of Technglg@mwnccants@mit.edwand Paul Hohenberg
(Rensselaer Polytechnic Institutep(l.hohenbergl@verizon.hetFinancing Cathedral Construction

an Investment in Social Overhead Capital?”
Of the many campaigns brought to fruition by theremmic prosperity of the High Middle Ages, few hdet evidence as
perdurable or awe-inspiring as those to build a#thle, abbeys and even some parish churches adttéc style. Between the
12th and early 16th centuries a massive publicpivéite investment was made in these soaring montste both human
ingenuity and the glory of God. This paper is jdird larger project that draws upon the extant rgarial accounts of
numerous ecclesiastical building campaigns to erpiour interrelated questions: what factors at¢ietaa cathedral building
campaign; in what combination of ways were thegiiiced; who were the direct or indirect beneficmnéthe investment they
embodied; and finally, were these monuments intétid@lorify the achievements of mankind or theagiess of God; to leave
their worshippers humbled by fear and tremblingxurberant with wondrous ecstasy, or possibly bblistory suggests that
moments of open societal opportunity of the kinguieed for artistic and technical genius to emeage flourish, such as that
witnessed in the Gothic triumph, are usually fé&iéd by a concomitant broad economic prosperitys project seeks to
understand much more completely than has been gudistyed thus far by historians working within sieglisciplines, the
connections between the technical, artistic, iatéllal, and spiritual achievement that is Gothigrch construction and the
material foundations from which it took flight.

Discussant Peter Temin, Massachusetts Institute of Techno{ptemin@mit.edy

Jared Rubin (Chapman Universityjupin@chapman.edu“Printing and Protestants: Reforming the
Economics of the Reformation.”
The causes of the Protestant Reformation havelderg debated. This paper attempts to revive antbeuwetrically
test the theory that the spread of the Reformasidinked to the spread of the printing press. pteposed causal
pathway is that the printing press permitted tleaglof the Reformation to reach a broader audi¢nest this
hypothesis by analyzing data on the spread of tbgspand the Reformation at the city level. An eocoetric
analysis which instruments for omitted variableslsaggests that within the Holy Roman Empire, €iuth a
printing press by 1500 were 19 percentage pointe fikely to be Protestant by 1560. This result kezes over
time and across Europe, indicating that the pressimportant for the initial spread — but not neeety the
persistence — of the Reformation.

Discussant Jeremiah Dittmar, American Universijittmar@american.edu

Mohamed Saleh (University of Southern Californmmgséleh@usc.edy “Laborers, Scribes, and
Financiers: Modernization and Inter-Religious Hun@Gapital Differentials in Mid- 19th Century

Egypt.”

Using a new and unique source of data from ninétesantury Egypt, the 1848 and 1868 individual-lexensus records, |
examine the impact of an early state-led modenaizgirogram in manufacturing and transportatiorttenhuman capital
differences between Muslims, Christians, and Jewks;h were traditionally in favor of non-Muslimsfihd that modernization
widened the inter-religious occupational gap inhbb848 and 1868; however, while Muslims experierdegnward
occupational mobility in the modern sector in 18#&y enjoyed upward mobility in 1868. | then exaeias the underlying
mechanism behind these findings, the effectivenéssodernization in making the transition from tiedigiously- segregated
guild system into the more homogeneous labor fdrsBow that modernization, by creating new occigpatl opportunities and
new neighborhoods that were less religiously segeslj acted as a “melting pot,” that was noneteles limited to counterac
the gap-preserving role of the hereditary guildesys

Discussant Metin Cosgel, University of Connecticuhétin.cosgel@uconn.eflu

17




18

Paper Abstracts

Session 4: Saturday, September 10th
10:30 a.m.—12:00 p.m.

A: Networks and Markets: Integration and Disintegration (Plaza A)
Chair: Mark Carlson, Board of Governors of the Fed®aderve Mark.A.Carlson@frb.goy

Alexander J. Field (Santa Clara Universitgli€éld@scu.ed)) “Railroads and Productivity Growth During
the Depression.”
Financial boom/bust cycles misallocate capitalirupswing. And the downswing deprives an econongagital
accumulation that might have taken place. Theséattenegative influences on the trend growth ofite
productivity. But can there be a "silver lining"campensatory beneficial effect? The answer is cerlike
individuals, firms and sectors exhibit a diversifyresponse to adversity. Some become moribundikiinchtely
fail. Others are spurred to technological and oggional innovation, with persisting long run cegaences.
Railroads during the Great Depression were one sector. Between 1929 and 1941, the number of grapfy
locomotives, and rolling stock dropped by aboutiedt but freight ton miles increased and passengies were
within 6 percent of 1929 levels. This paper considee innovations that enabled this and usesléuml Interstate
Commerce Commission data to explore the determsnafribbor and total factor productivity growth Wween 1929
and 1941.

Discussant Douglas Puffert, The King’s Collegdfduffert@tkc.edy

John A. James (University of Virginigp{8y@virginia.ed)), David F. Weiman (Barnard College)
(diw5@columbia.edy and James McAndrews (Federal Reserve Bank of k)
(jlamie.mcandrews@ny.frb.oxd'Panics and the Disruption of Private Paymergsadrks: The
United States in 1893 and 1907.”

We analyze the impact of the1893 and 1907 pani¢k@national payments system through the lenswfedtic

exchange markets, where interior banks bought alddNew York funds. Using daily data we chart tiffe&s of

the panic and subsequent cash restrictions acitess ¥Ve show that the degree of disruption irigegl financial
centers was increasingly a function of their placeentrality in intercity correspondent networ&gher than of
local conditions and then provide both qualitativel quantitative evidence on the effects of sugimeats
disruptions on real economic activity. While predEeal Reserve private payments networks were ntyrmaite
efficient, when convertibility of New York balancess threatened or limited, they also proved toviportant
channels for transmitting financial pressures. Seslkrictions in turn had serious consequencepdgments
settlement and consequently for the level of ecaooativity.

Discussant Hugh Rockoff, Rutgers Universitygckoff@economics.rutgers.edu

Matthias Morys (University of York)nfatthias.morys@york.ac.ynd Martin lvanov (Bulgarian
Academy of Scienceshédjimartin@abv.bg “Business Cycles in South-East Europe 1870 0280
Bayesian Dynamic Factor Model.”

Based on a freshly built data set and relying @ymaamic Factor Model, this paper constructs busingsle indices

for five South-East European (SEE) countries (Aadttungary), Bulgaria, Greece, Romania, Serbia/6layoa) to

address two questions: to what extent has theme ddeemmon SEE business cycle, and has there been
synchronisation of business cycles with EnglandnEe and Germany? We find limited but increasirgjriass
cycle integration before World War |, both withiES and visa-vis the core economies. The trend towards
increasing levels of business cycle synchronisaimrelerates in the interwar period and is not @viemrupted by
the arrival of the Great Depression. The onseh®fCold War almost completely extinguishes regidmainess
cycle integration, but the increased economic limksome communist countries with the West (eaniypyp

Yugoslavia, from the mid-1970s also by Romania) akses the re-emergence of a common businessviy&evis

Austria and Germany.

Discussant Eric Chaney, Harvard Universitg¢haney@fas.harvard.edu
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Session 4: Saturday, September 10th
10:30 a.m.—12:00 p.m.

B: Wages, Kids, and CareergPlaza B)
Chair: Dan Fetter, Wellesley Collegdfétter@wellesley.edu

Andrew Seltzer (Royal Holloway, University of Longdo@.seltzer@rhul.ac.gk“The Impact of Female

Employment on Male Wages and Careers: Evidence fnenkEnglish Banking Industry, 1890-1914.”
This paper examines the consequences of the empfagyshwomen in the English banking industry onsbkaries
and career opportunities of men in the industryrduthe interwar period. Male bank clerks belietteat women
were being employed by the banks to undercut gad@iries. Conversely, the banks and women argaed th
occupational segregation kept most women in royiositions, and this actually improved the likebkiadhat men
would be promoted to positions of responsibilitgl artimately increase their salaries. These clanestested using
the personnel records of Williams Deacons Bankediom-sized branch bank based in Manchester. Biffa-in-
difference regressions on male salaries suggesivtiraen were substitutes for younger men, but cemphts to
senior men.

Discussant Claudia Goldin, Harvard Universitgdoldin@fas.harvard.eflu

Gregory Clark (University of California, Davisj¢lark@ucdavis.eduand Neil Cummins (CUNY-Queen
College) (eil.cummins@qc.cuny.elluThe Beckerian Family and the English Demographi
Revolution of 1800.”

In England in 1800 a profound change occurreddfesited an important component in the regime ofenod

economic growth. In pre-industrial England, fronb@20 1800, the rich produced more children thanpior.

After 1800 the association between wealth anditgrteversed. Richer families stopped using thealth to

accumulate more children, and instead the poormrbedhe higher fertility class. Why this change?ridsneasures

of the wealth and occupation of fathers and so911®14 the paper tests whether we can explainhfosigh the
quality-quantity tradeoff in children becoming mdeckerian after 1800. Surprisingly the evidenddad the costs
of more children in terms of quality were highefdse 1800 than after. The increased importanceuofdn capital

did not increase the costs of greater fertilitye emographic revolution of 1800 was not a resptmsbanging

costs, but a true revolution in aspirations.

Discussant Claudia Goldin. Harvard Universitggoldin@fas.harvard.eflu

Tomas Cvrcek (Clemson Universityryrcek@clemson.edu“‘Convergence and Catch-up at the
Periphery? Living Standards in the Habsburg Emi829 - 1910.”
This paper analyses a brand new series of pricsvages for the territories once encompassed biiésburg
Empire. Stretching back to 1829, the real wageeseie the first continuous and consistent economicator of
changing living standards in this part of Europob®and during the times of industrialization. ®egies confirm
an overall West-East gradient both in terms of waayed prices. The differences in living standardsavquite
substantial with workers in the poorest provinceneg only 43% (in real terms) of what their Viesee
counterparts earned in 1910. Differences in groatés were even starker. Bohemia and Silesia wertastest
growing regions (at an average rate of 1% p.a.JeMBioatia and Transylvania experienced a long-aeniine in
real wages of 0.2-0.4% p.a. Most of the growthvimgy standards occurred between 1850 and 187 &gaith from
1896 to 1910.

Discussant Max-Stephan Schulze, London School of Economits.6chulze@lse.ac.uk
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Session 4: Saturday, September 10th
10:30 a.m.—12:00 p.m.

C: You Call That (Technological) Progress{Seaport B&C)
Chair: Anne McCants, Massachusetts Institute of Techgyo(amccants@mit.edu

Claudia Rei (Vanderbilt Universityriaudia.rei@vanderbilt.ediu“Turning Points in Leadership: Shippin
Technology in the Portuguese and Dutch Merchantitesp
This paper focuses on the implications of orgarenadn the race for economic leadership across meteempires.
Poor organizational choices reduce incentiveswest) which in turn stifle technological improverteand make
leading empires lag behind new entrants. Usinghicstl evidence on shipping technology, | show tha may
have been a factor behind the loss of leadershipeoPortuguese merchant empire in the late sikiemmtury.
Discussant Jan DeVries, University of California, Berkeleefries@berkeley.eglu

James Bessen (Boston University School of Lalggsen@bu.edu“Was Mechanization De-Skilling?
The Origins of Task-Biased Technical Change.”

Did nineteenth century technology reduce demangHKibled workers in contrast to modern technolofgBtain
direct evidence on human capital investments aadeturns to skill by using micro-data on indivitueeavers and
an engineering production function. Weavers leaswstantially on the job. While mechanization eliated some
tasks and the associated skills, it increasednetiar skill on the remaining tasks. Technical cleanwgs task-biased
much as with computer technology. As more taskewetomated, weavers’ human capital increasedamiizty.
Although technology increased the demand for $kil today, weavers’ wages eventually increasediaeguality
decreased, contrary to current trends.

Discussant Bill Lazonick, University of Massachusetts, LdiW@Villiam_Lazonick@uml.edu

Peter Scott (University of Reading).fn.scott@reading.ac.yKThe Origins of the Anglo-American

'Productivity Gap' in Electronics: The British aAtherican Interwar Radio Equipment Industries.”
This paper examines the evolution of radio manufaug in Britain and the United States prior to \'ddVar Two;
the extent of the Anglo-American 'productivity gdp'radio, and the causes underpinning Britameelr
productivity. British labour productivity is showa be substantially below American levels, thougttdy than was
suggested by earlier studies. A major cause ofi@neductivity was Britain's socio-legal environmiemhich
prioritised protecting private property rights ewenen these created monopoly positions. Marconeldg@ed a
powerful British radio patent pool, with royaltyefe levied on the number of tubes per radio. Thik limited the
scope for cost-reducing innovations and biasediieahdevelopment towards multi-functional tubeschihwere
much more expensive to produce, yet lowered matwrias' production costs by reducing royalty ligigis. This in
turn reinforced the tight cartel of Britain's tulmanufacturers, who were also able to extract mdgapeats from
the sector.

Discussant Stephen Broadberry, London School of Econonfichl (Broadberry@Ise.ac.yk

20



21

Dissertation Session

Saturday, September 10th
2:15-4:15 p.m. (Lighthouse 1)

Gerschenkron Prize Nominees
Convener: Brian A’Hearn (Pembroke College, Oxford University)

Foreign Exchange Reserves, Financial Instabilitgd &ontagion: Three Essays on the Great Depressic
Olivier Accominotti. Ph.D. Institut d'Etudes Paijties de Paris. Ecole Doctorale de Sciences.

This dissertation is a collection of three essayshe causes of international financial instabitityring the Grea
Depression. These essays aim to improve our uraelisy of the global financial crash of the 1936d to bring
new perspectives to issues surrounding the rea@is.cThe first chapter revisits France’s inteioaal reserves
policy during the interwar years. Using originatald identify the motivations behind the muchicr#ed monetary
decisions made by France during this period. Therskchapter explores how the 1931 financial cepigad from
its region of origin, Central Europe, to the Cifyloandon. Relying on new data sought out archivetiow that the
German crisis of May-July 1931 endangered thedigyiof London banks and contributed to the sterkollapse of
September. Finally, the third chapter exploresdiserminants of financial crisis propagation dutting 1930s usin
monthly financial series for a large sample of ddes. Results show that the 1931 financial crasis e most
global shock of the Depression but that net experé capital responded asymmetrically to it andretzenefited
from the crisis.

Advisor: Marc Flandreau

Trading and Financial Market Efficiency in EightékerCentury Holland
Peter Koudjis. Ph.D. Universitat Pompeu Fabra.

The three chapters of this thesis revolve arouadrdde in English stocks in the Amsterdam markeingd the 18th
century. In the first chapter | use the primitiv@ranunication technology of that time to identifg timpact of news
on stock price volatility. | find that the arrivaf news through sailing boats can explain betwdkarl 50% of the
price movements of the English stocks in Amsterdarthe second chapter | provide evidence for geand
revelation of private information in the Amsterdamarket. | show that price movements in Amsterdachlaondon
are correlated, even when no information could&esimitted between the two markets. In the finaptér (joint
with Hans-Joachim Voth) we study the impact ofreéissed trade in Amsterdam on stock prices. We shatv
prices responded immediately to news about theedist but that actual distressed transactions dedaged.

Advisor: Hans-Joachim Voth

Essays on Industrial Productivity in Twentieth GegptChina
Peter Zeitz. Ph.D. University of California, Los deles.

My dissertation explores industrial productivitytimentieth century China. In the first chapterxpkain how
Japanese-owned firms in China dominated the inte@Ghinese textile industry, squeezing out Britishd Chinese-
owned competitors. | argue that Japanese labor geament techniques were appropriate to the Chimasiguitional
context and difficult for competitors to copy. Teéecond chapter estimates the short- and long-hor [@roductivity
effects of the 1978 introduction of performance us®s in state-owned steel enterprises. | findfilmas using more
intense incentives performed slightly better ovehart time horizon, but much worse over a longetimorizon. The
third chapter studies the Sino-Soviet split. Ptint 958, Chinese heavy industrial plants were gupdy Eastern
Bloc countries. Afterwards, they shifted to impsubstitution. During the 1960s and 1970s, | firat the use of
newer, domestic machinery was associated with metiyelow productivity relative to the use of old&gviet
machinery.

Advisor: Naomi Lamoreaux
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Dissertation Session

Saturday, September 10th
2:15-4:15 p.m. (Lighthouse 1)

Nevins Prize Nominees
Convener:Kris Mitchener (Santa Clara University)

Essays on the Economic History of the Family
Juan Manual Puerta. Ph.D. Universitat Pompeu Fabra.

This thesis studies the economic effects of clatibl and compulsory schooling laws (CLLs and CSloshhe first
two chapters | study the consequences of the eeattof CSLs on education and fertility. | use a boration of a
difference-in-difference (DID) methodology with @entification strategy based on legislative bosderfind that
the laws increased enroliment by 7% and educatimitaihment by about 0.3 years of education ovetdhg run.
As for fertility, | find that CSLs imply a contempaneous reduction in fertility of about 15%. In tbag run,
women that received compulsory education were éggdo have approximately 0.15 to 0.3 fewer chitdia the
third chapter of this dissertation | look at théeef of CLLs on industrial performance. | find thiatlustries that
initially relied extensively on child labor suffer@ significant reduction in growth as a conseqaeari¢he social
legislation. | conjecture that the potentially &lmabut narrowly concentrated effects of CLLs coegblain why
child labor is still common in the developing wottdiay.

Advisor: Hans-Joachim Voth

American Public Housing’s Origins and Effects
Katherine Shester. Ph.D. Vanderbilt University.

Between 1933 and 1970, the United States fundedathstruction of over 1 million units of public reng. New
building was subsequently curtailed as many cantelieve that public housing actually intensifieé negative
effects of poverty and segregation, with potentiattong local spillovers. This dissertation doewmts the diffusion
and effects of public housing in the U.S. during geriod of the program’s expansion. | find th@hmunities with
high densities of public housing had significantigrse economic outcomes in 1970, and a varietyrofiér tests
suggest that these empirical links are causalt, Batrnot all, of the effects appear to work thgbhiwhanges in local
human capital. | find no negative effects of palblousing in 1950 or 1960, implying that long-riggative effects
only became apparent in the 1960s, or that degaelgfe factors interacted with public housing iway that
intensified negative local spillovers.

Advisor: William Collins

Housing Markets, Government Programs, and Racendutie Great Depression
Trevor Kollman. Ph.D.

This thesis focuses on the role of race and poyedgrams in influencing the housing market dutimg Great Depression. |
found that, first, African American migration iratly increasing housing values. Second, based 8nd#¢nsus data from 1920
1930, and 1940, New Deal programs for non-farm ébalsls the Federal Housing Administration was thig program that
had a positive and statistically significant impantthe probability of home ownership for both vehdind black households.
Third, | find that public housing was constructachpor, crowded neighborhoods with nearby publiogportation. My
findings also suggest that public housing incredbedhare of contract rents throughout the citgréddver, early public
housing projects built by the Public Works Admiragion led to greater spillovers in contract rehemn the later projects
constructed by the United States Housing Authority.

Advisor: Price Fishback
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Presidential Address

Barry Eichengreen

University of California, Berkeley

“Economic History and Economic Policy”

Saturday, September 10th
4:45-5:45 p.m.

Location Lighthouse 1.

23




24

Paper Abstracts

Session 5: Sunday, September 11th
8:30-10:00 a.m.

A: Banking during the Great Depression(Plaza A)
Chair: Scott Sumner, Bentley Universitgsumner@bentley.efiu

Mark Carlson (Board of Governors of the FederaldRe=) (hark.a.carlson@frb.gd\and Jonathan Rose
(Board of Governors of the Federal Reserny@)dthan.d.rose@frb.gpv'Credit Availability and the
Collapse of the Banking Sector in the 1930s.”

This paper examines the mechanism through whichibgsector distress affects credit availabilitjngsthe

experience of the United States during the Grear&ssion. While different mechanisms linking baugkdistress

to economic activity have been posited, the emgliezidence regarding these mechanisms has thbséar
modest. We utilize previously neglected data feo®34 survey conducted by the Federal Reserver8ystboth
banks and Chambers of Commerce regarding the hiljlaof credit, and test whether different asgect the
banking system collapse affected reported credilaility. We find that bank failures had the mdeminant
impact, but there is also some evidence for thentapce of funding constraints from deposit outficand of
protracted deposit liquidation.

Discussant Joe Mason, Louisiana State UniversityaSonj@Isu.edu

Mrdjan Mladjan (Universitat Pompeu Fabra)rfljan.mladjan@upf.edu“Accelerating into the Abyss:
Financial Dependence and the Great Depression.”
The importance of bank failures in the propagatibthe Great Depression remains disputed. Eveaduti®rs that
view them as important are not unanimous in thehaeisms they propose. Friedman and Schwartz (1868ed
that money supply reductions in turn depressedaoanactivity, while Bernanke (1983) suggested bfailkires
raised the cost of credit intermediation. The efoalirsupport for both interpretations has neveds&been scant. |
attempt to fill this gap by comparing how industrag the state level with different needs for aéginancing
performed during bank failures. Two measures, #tereal dependence indicator of Rajan and Zingdl@98) and
the inverse interest cover, confirm the sensitigitfinancially dependent industries to bank falkirl instrument
bank failures with predetermined vulnerabilitieseath state’s banking system. The results suggestfailures
were a relevant predictor of US manufacturing outproughout the interwar period, including the &re
Depression.

Discussant Joe Mason, Louisiana State UniversityaSonj@Isu.edu

Patrick Van Horn (New College of Floridgdvanhorn@ncf.eduand Gary Richardson (University of
California, Irvine and NBER)daryr@uci.ed}y “When the Music Stopped: Transatlantic Contagion
During the Financial Crisis of 1931.”

In 1931, a financial crisis began in Austria, skrmcimerous European nations, forced Britain to dbarthe gold

standard, and spread to the United States. Sclagaege how this crisis crossed the Atlantic. Aerable view

attributes transatlantic contagion to the golddsad. A newer view attributes transatlantic cordado links
between financial institutions in the United Stgtearticularly the financial center of New York Qitand Europe

(particularly Germany). This paper addresses tebhatk by examining data regarding banks in New itk

Banks' behavior changed little during the Germasig;rwhile bank behavior changed substantialliofeing other

events, such as the banking panic in the Unitetdé$Sta the fall of 1930 and Britain's abandonmétthe gold

standard in the fall of 1931. Banks with substdmtigposure to European risks behaved in much tine seay as
banks without European exposure. The balance sbktts former changed less than the balance sbétis
latter. Our results indicate the German crisis app® have had little effect on the behavior ofksain New York

City.

Discussant Olivier Accominetti baccomin@princeton.egiu
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Paper Abstracts

Session 5: Sunday, September 11th
8:30-10:00 a.m.

B: From Here to There and from There to Here: Migration (Plaza B)
Chair: Jerry Friedman, Massachusetifriedma@econs.umass.gdu

Ran Abramitzky (Stanford Universityjghabr@stanford.egluLeah Boustan (UCLA)
(Iboustan@econ.ucla.egjand Katherine Eriksson (UCLAkdth722@ucla.edu“A Nation of
Immigrants: Assimilation and Economic Outcomeshia Age of Mass Migration.”

We construct a novel panel dataset of native-barrkers and immigrants from 18 sending countriesnalyze how

immigrants performed in the labor market relativéJS natives from 1900 to 1920, both upon firsivatrand after

some time spent in the country. Our panel dataesdes two sources of bias inherent in cross-settstudies of
assimilation: changes in the quality of immigramtwal cohorts over time and selective return migra We find
that: (1) on average, recent immigrant arrivals loager skill levels than the native born circa 19(®) in repeated

cross-sections, immigrants appear to converge upgmot fully catch up with, natives after 20 year the US; (3)

however, this modest convergence disappears ipahel samples, suggesting that it is driven egtivglthe loss of

(negatively selected) return migrants over time. Mée explore heterogeneity in these pattern byirpwf origin.

Discussant Robert Margo, Boston Universitynargora@bu.edu

Marianne Wanamaker (University of Tennessagnamaker@utk.edand William Collins (Vanderbilt
University) (illiam.collins@vanderbilt.edy “The Great Migration of African Americans: New
Insights from Linked Census Data.”

We assembled a new, linked dataset for approxim&t80D0 southern-born African American males spagiio10

to 1930, the first two decades of the “Great Miigrdt from the South. We use the new dataset t@agagnajor

themes in research on the Great Migration, espgtie determinants of the migration decision areléconomic
gains from migration. Because we observe the saerebefore and after the start of the Great Migrative can
explore both themes in unprecedented detail. ©rpilevious studies, the dataset includes detaifedmation
about the migrants’ original locations and childddmuseholds and about the destinations and ogoopahigrants
chose 20 years later. We observe the same infammair “non-migrants,” short-distance migrantsgdmothers,
allowing them to serve as useful comparison groups.

Discussant Chris Minns, London School of Economié.flinns@lse.ac.uk

Martina Viarengo (London School of Economics anchikedy School of Government, Harvard
University) (martina_viarengo@hks.harvard.g¢dOriana Bandiera (London School of Economics)
(o.bandiera@Ise.ac.ykand Imran Rasul (University College LondomjaSul@ucl.ac.uk “The
Making of Modern America: Accounting for Migratohgflows and Outflows During the Age of Mas
Migration.”

We estimate migrant inflows into and out of Amerittaing the Age of Mass Migration at the turn of tiventieth

century. Our analysis is based on a novel datafsetministrative records on 24 million migrantattentered Ellis

Island, New York between 1892 and 1924. We firstthiese records to measure inflows into New Yorkgdayder-

age-nationality cohorts and then scale-up thesedigto estimate migrant inflows into America aghele.

Combining these flow estimates with census datderstock of foreign-born in America in 1900, 19t® 1920,

we conduct a demographic accounting exercise tmat& outmigration rates in aggregate and by nalityrage-

gender cohort. Our findings have implications foderstanding the potential selection of immigrahéd chose to
permanently reside in America at the turn of therttieth century, their impact on Americans, angending
country economies.

Discussant Farley Grubb, University of Delawargr(ibbf@udel.edu
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Paper Abstracts

Session 6: Sunday, September 11th
10:30 a.m.—12:00 p.m.

A: Financial Markets in Peace, War, and Civil Unres (Plaza A)
Chair: Eric Hilt, Wellesley Collegeghilt@wellesley.edu

Caroline Fohlin (Johns Hopkins Universitylilin@jhu.edy, “Transforming the NYSE: Market

Microstructure and Liquidity during World War 1.”
In this paper, | investigate the performance ofNI&SE during World War |, a crucial period of cesand
expansion before the advent of state regulatioousiog primarily on a range of measures of maikeidity, |
trace the impact of the waves of crisis in Europaath worldwide financial markets and estimate fifeces on
market quality (efficiency, liquidity, volatilitydf the subsequent rapid expansion in listings eadirig. | put these
figures into perspective by comparing with modeay-tharket quality measures for the NYSE.

Discussant David Chambers, Judge Business School, Camb(@igekambers@jbs.cam.ac)uk

Hans-Joachim Voth (Universitat Pompeu Fabpajth@crei.ca), Jacopo Ponticelli (Universitat Pompeu
Fabra) facopo.ponticelli@upf.edu“Austerity and Anarchy: A Century of Fiscal Cafidation and
Social Unrest.”

Efforts at fiscal consolidation are often limiteeldause of concerns over potential social unrestmfkserman
austerity measures during the 1930s to the vialenmtonstrations in Greece in 2010, hard times hervded to go
hand in hand with antigovernment violence. In thaper, we assemble cross-country evidence foretiedp1919 to
the present about the extent to which societiesrbeainstable after budget cuts. The results shdeaa positive
correlation between austerity and instability. VWaraine the extent to which this relationship simpdyptures the
fact that fiscal retrenchment and economic slumpgarrelated, and conclude that this is not whalriving the
effect. Finally, we test for interactions with v@uss economic and political variables. While automsand
democracies show a broadly similar responses tgdiumlits, countries with a history of stable ingitins are less
likely to see unrest as a result of austerity messsu

Discussant Marc Weidenmier, Claremont McKenna University
(marc.weidenmier@-claremontmckenna)edu

Stefan Houpt (Carlos Ill, Madridsoupt@clio.uc3m.¢@nd Stefano Battilossi (Carlos Ill, Madrid)
(battilos@clio.uc3m.gs“Predicting Institutional Collapse? Financial Mats and Political Violence
at the Onset of the Spanish Civil War.”

Could the outbreak of the Spanish civil war haverbgredicted? We explore this issue by lookingpatitehaviour

of Spanish investors in the years that precededrémmatic events of July 1936. The paper testsliigy of

financial markets to assess ex ante the risk aémé political events which may have posed a setioeat to the
survival of the existing economic and institutionadler, such as a revolution or an armed interoaflict. To this
end we have reconstructed four original time sethesindexes of the Madrid and Bilbao stock exgjgaand the
yields of government bonds on both exchanges aklwéequency from January 1920 to July 1936. Thpgy tests
for structural breaks in the mean and variancée®feries, and explores the impact of politicah&ven investors'
expectations by using an event study approach.

Discussant Marc Weidenmier, Claremont McKenna University

(marc.weidenmier@claremontmckenna)du
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Paper Abstracts

Session 6: Sunday, September 11th
10:30 a.m.—12:00 p.m.

B: Can You Spare a Dollar/Guilder/Quid Until Payday? Small Scale Lending from the 17th to 20th
Centuries (Plaza B)
Chair: Martha Olney, University of California, Berkel¢giney@econ.berkeley.ejlu

Christiaan van Bochove (Utrecht Universit@).J.vanBochove@uu#nd Ton van Velzen (Dutch
National Archives)ton.van.velzen@nationaalarchiej,rflLoans for Salaried Employees: The Case
the Dutch East India Company, 1602-1795.”

Capital markets became more important once it wasiple to borrow against future revenue. Althosgties had

long used this possibility, salary-backed loany @merged during the late-nineteenth century. Térabled people

without property to borrow on the basis of theiitiskStandardized wage rates and regular salaygnpats removed
risks for lenders, but moral hazard problems resdhinaught. To maximize recovery rates lendersfioee
regularly intimidated borrowers. This paper sholat elready between 1600 and 1800 salary-backed \ware
widely used in the Dutch Republic's maritime secidwe particular labor context removed the morakina
problems also confronted by lenders centuries.latigh on-job mortality rates made these necedsatryot
sufficient conditions for their wide use. Finandiglermediaries made the system viable by formamge and
diversified portfolios. The large increase of mbiyarates that threatened the labor supply dutimglate-eighteenth
century called for drastic measures, however.

Eoin McLaughlin (University of Edinburghgéin.mclaughlin@ed.ac.ik'Regulation and Crises in
Microfinance: Irish Loan Fund Societies, 1830-1914.
Weak regulation and regulatory inaction have béte @s significant factors in the recent financres in Britain,
Ireland and the US. This paper aims to contriboitgetbates on regulatory reform by providing an eicgii study of
two unique cases of regulatory failure and captame, contagion from nineteenth century Irelandsaper
analyses the effects of exogenous and idiosyncshticks to the Irish financial system in the 18484 1890s. The
latter only affected loan fund societies - locabficial quasi-mutuals that lent to non-memberss $hidy utilises a
new dataset on Irish loan fund societies to andlyseffect of contagion and regulatory failure aagture on unit-
independent financial institutions.

Gunnar Trumbull (Harvard Business Schoglrimbull@hbs.edy “Regulating for Legitimacy:
Consumer Credit Access in France and America.”
Two features of the historical context proved copsatial for the way in which credit came to batietated. The
first was the role of banks. It was the fragmeraed highly competitive banking sector in the Uni&tdtes that led
banks to offer credit, and especially revolvingditieas an inducement to attract new depositorsrémce, banks
were making profitable industrial loans to projettat were being supported through coordinated rmorent
policies. The second feature that set France anttited States on different trajectories was tlierdence in
attitudes about credit of progressive non-goverrrogganizations, including trade unions and othelfave and
rights groups. In France, the relationship betweredit and welfare was contested. France’s tradiiorepublican
citizenship implied equal treatment by the statg, ot universal access to all products and sesvitéhe
marketplace. In the United States, an evolvingitioalof lenders and non-profit societies pushealittea of credit
access as welfare improving: from anti-loan sharkgaigns in the 1920s, to early postwar credinitiéel to give
workers access to new household products, to cgmpai the 1970s to extend credit to urban blacksnaiddle-
class women. The center-left “third way” movemehthe 1990s continued to embrace expanded crediisaas a
means to improve the welfare of the worst-off igisty.

Discussant Timothy Guinnane, Yale Universityiffiothy.guinnane@yale.ejlu
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Graduate Student Poster Session
Friday, September 9th and Saturday, September 10th

Friday, 1:00-5:00 p.m. and Saturday, 8 a.m.-5 Rfaza Lobby)

Elites, Companies and Development in the BraziBagar Industry, 1945-1990
Amanda Hartzmarkahughesl@uchicago.eduniversity of Chicago

Most theories of economic development in Brazilugrghat the relationships among local entreprendairsign capital and the state are thd
key to understanding development. In my dissenmatl argue that the key issue is the relationdld@fween the state and elites, and thig
unintended effect state policies had on their adgons. By analyzing the rise of the Braziliargauindustry, | show that the dynamig
between elites and the state produced unique fimetsires in Brazil that are important to underdtag past and future development. In thd
first half of the dissertation, | concentrate omeratives in Pernambuco, Rio de Janeiro and Sélm,Ffarmed in response to corporatis
policies which promoted class associations. Eaxperative developed a very close relationship whith Institute of Sugar and Alcohol,
usually by placing a member on the Executive Bo&econd, | examine the effects of corporatist jpedicon business structures an(
organization. Here | compare the General Improvesmi€ompany to Salgado S.A , from the state of &®buco to companies in the cente
south. Cooperatives provided storage facilitiesdit lending, marketing, sales and legal servicesheir members, removing the need fq
member companies to expand beyond family contrdleanploy skilled managers.

Market vs. Endowment: Explaining Early Industrigdation in Italy
Anna Missiaia &.missiaia@l|se.ac.yuk ondon School of Economics

Since the political unification of Italy in 1861hd Italian economy has been characterized by iscrgaegional differentials in incomes
output growth and economic structure. My projesestigates the evolution of these differentialsklog at the location of industries in the
period between unification and the First World WHne projects seeks to explain regional differdatwithin an analytical framework that
takes account of both the Heckscher-Ohlin theornOjiHwhich focuses on factor endowments and the Beanomic Geography theory
(NEG), which focuses on market access. The mawarel question is what accounts for the observidrpa of regional specialization and
industrial concentration in Italy and their changegr the period 1871-1911. The first part of threjgct involves mapping regional
specialization and the spatial concentration ofigides, drawing on employment census data. Spati@correlation in the distribution of
industries among regions is also studied. The skqart is devoted to estimating regional marketeptidls — a measure of a region'
economic centrality, which is one of the main Vialés of the model.

Racial Wage Gaps, Labor Market Frictions, and Mamonomic Fluctuations: Evidence from the Ford Mot
Company and the 1940 Census

Briggs Depew lidepew@email.arizona.edwniversity of Arizona (co-author: Todd Sgrensémiversity of
California, Riverside)

Recent work has suggested that the labor elasti€isypply to the firm is finite. In other wordsblor markets are not perfectly competitive
We provide the first estimates of the degree obtatmarket imperfections over a long period of tirusing data from the Ford Motor
Company from 1918 through 1940, we find relativetyall estimates of labor elasticity of supply te firm. This implies that Ford Motors
had the potential to pay workers less then theirginal revenue product of labor. We also find digant variation in this parameter
throughout our period of study, with the elastigtymmeting during the Great Depression and théckturecovering during the New Deal.
Our analysis also contributes two methodologicatesions to the empirical monopsony literaturesti-wve are able to relax the identifying
assumption of the firm being in steady state. Sécare are able to employ data that allows us téateoworkers who quit for voluntary
reasons. Both have significant impacts on estimates

Immigration Quotas anmd Immigrant Skill CompositiBridence from the Last Frontier, 1906-1954
Catherine MasseyJatherine.Massey@colorado.g¢duniversity of Colorado

In order to determine the how the composition afnaunts changed as a result of the 1921 quota atitize hand-collected ship record dat
from ports of entry in Alaska from before and aftee law change. Ship records provide an exceleapshot of the characteristics ang
intentions of migrants. Unlike previous analysest tlitilize census data, ship records are not inflad by the choices the migrant has macg
since entry. Ship records contain information ooupation and current monetary assets recordeckatrtie of entry, as well as information
on debarred migrants. Ship records from Alaskanspaere chosen because they contain informatiobath Canadian and Europeal
migrants and allow for the study of migration om finontier. Because Canadians were exempt fromatlve Canadian migrants provide 3
natural comparison group for those migrants comsthby the quotas, specifically those migratimapifrEurope. A differences-in-differences
approach is employed in order to determine howathechange altered the skill distribution of migign
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Graduate Student Poster Session

Friday, September 9th and Saturday, September 10th

Friday, 1:00-5:00 p.m. and Saturday, 8 a.m.-5 Rfaza Lobby)

The Revenue Act of 1924: Publicity, Tax Cuts, aegpBnse
Daniel Marcin marcin@umich.eduUniversity of Michigan

The elasticity of taxable income (ETI) with resptthe marginal net-of-tax rate is an estimatéhefaggregate response to tax rate changes.
It is estimated without attributing credit or blateeavoidance, evasion, or changes in economictiroWistorical ETI estimates in the publ
finance literature often rely on questionable ag#ions about income dynamics. A provision in thev&ue Act of 1924 for publicity of
income tax returns allowed major newspapers tolisie of names, addresses, and tax payments in plagies. From these records|jl
constructed a dataset of very high income taxpayénger 10,000 individuals can be easily matchewvéen the two years. In addition, thi
Revenue Act of 1924 sharply cut marginal tax rafBlsese changes can be used to estimate the Bidwtitistribution or rank preservatio
assumptions. Preliminary estimates indicate atipedtTI consistent with previous research.

What was Bad for GM was Bad for America: The Autafedndustry and the 1937-38 Recession
Josh Hausmarhausman@econ.berkeley.@duniversity of California, Berkeley

This paper shows that there are striking anomati¢ke sectoral behavior of output in 1937-38. $ldem on consumer durables, particula
automobiles, and business investment plummetedewpiending on nondurables consumption and resadentestment rose. These fac
are unexplained by a fiscal, monetary, or econorigdewnionization shock. None of these aggregatelkshoan explain why auto productig
fell from 3.9 million in 1937 to 2.0 million in 183 while at the same time auto prices rose andveeall price level fell. This paper argugg
that a supply shock in the auto industry contriduteth to the recession's anomalous sectoral patted to its timing and severity. T
unionization of General Motors and Chrysler andirarease in raw material costs led auto manufaut@ raise prices in fall 193
Consumer and business purchases of autos fellingaaslarge contraction in the auto industry andusiries closely linked to the au
industry. Other industries were relatively unscedthe

War and Inquisition: Social Control over the Spanimpire
Jordi Vidal-Robertjordivi@bu.ed), Boston University

The motivations behind the Spanish Inquisition @4834) have long intrigued historians. This papentributes to the literature by
examining quantitative evidence on the relationgl@fween inquisitorial activity and war. The baslea is that the government’'s demand fjgr
social control was greater in periods of war, beeauar increased the likelihood of internal revdlis minimize the threat of rebellion, the
Inquisition conducted more trials when Spanish aetivity was intense. To test this hypothesis, Valep a theoretical framework and
assemble time series data for seven Spanish itauasidistricts on activities of the Inquisitiors avell as wars conducted by the Spanigh
crown. | show that there exists an inverse-U refethip between wars and inquisitorial activity. kgults are robust to the inclusion of dafis
on the severity of the weather (droughts) in tlggassion as well as adjustments for spillover ¢féom other districts than the main distrig
under analysis.

A GIS analysis of the evolution of the railway r@twand population densities in Europe, 1825-2005
Marta Felis-Rotarfarta.felis@uam.g@sUniversidad Autonoma de Madrid (with co-authalstdi Marti Henneberd
Laia Mojica, Mateu Morillas, Josep Puig)

This is a large pan-European project including &gate students writing their PhD thesis aroundirit working alongside with ong
professor and one assistant professor. The aimasalyze the uneven geographical transformatioBuobpe from 1825 to the present daff,
by means of following the evolution of the railwagtwork as an explanatory factor for the developgneérurban settlements. In the 19
century, railways would have helped to promote ra@eas and those with previous economic activity tnedcapacity for growth werg
particularly successful at attracting populatiamthis paper, we test whether the uneven distobutif population is significantly related tq
access to new means of transportation, namelydiyrestablished railway lines and stations.
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Graduate Student Poster Session

Friday, September 9th and Saturday, September 10th
Friday, 1:00-5:00 p.m. and Saturday, 8 a.m.-5 Rfaza Lobby)

Nutritional Impact of the First World War on Germg(provisional title)
Mary Cox (nary.cox@sant.ox.ac.ykOxford University

Was negative commentary on the standing of Germaergly state propaganda to fuel aggression towes enemy during the first an
second world wars? One way to approach this quesithrough anthropometric methods. By comparirmgienn growth percentiles by ag
and sex of various ages to measurements of chitdkem during the war, the nutritional deprivat@fiGerman school children during Worl
War | can be objectively assessed. Statisticalyarsabf the data show that German children suffengtitional deprivation during WWI, a
indicated by height and weight, yet the impact eight and weight was not equal throughout Germétnyaried by age, location, type @
school (social class), year of collection, and gen&Recovery from the war also varied tremendobslyocation. And height and weigh
deprivation of children continued for years aftee twar. This is explainable by the qualitative sesr after the First World War ende
Germany’s economy continued to falter and the kddels that had so rifted the country during thewsexre not immediately lifted.

“Fundamental” factors in the Great Depression: whike 1920s evolution of Chicago bank portfoliotstab
Natacha Postel-VinayNLM.Postel-Vinay@Ise.ac.ykLondon School of Economics

There are two main interpretations of the causab®iGreat Depression in the US. The monetarisbtingsis focuses on banking crises
posits that the first banking crisis (November 1980December 1930) was wholly responsible for fngnivhat was until then a norm
recession (according to this interpretation) intiulkfledged Great Depression. The second hypashiesthe “real effects” one. In its ear
form as introduced by Temin, it focused exclusivetyfundamental variables and emphasized a falbimsumption and investment. How di
banks’ behaviour throughout the 1920s determini theances of survival in the Depression? My ainpignswer this question by focusi

on the city of Chicago. This paper analyses thelevpopulation of the 193 Chicago state banks ptesefune 1929 (which suffered one
the highest failure rates in the US), dividing thieto two main groups: Great Depression survivard failures. The first conclusion is th
failures start on a new trend well before the fiestlly damaging crisis in Chicago in June 1934 even before the Friedman-Schwartz fi
banking crisis (during which Chicago was relativiggs affected than, for example, New York) — ugua¢tween June 1929 and June 19
The second (and main) conclusion is that earlyfaed (the June 1931 failure cohort) were even wetilen late failures over most of th
preceding decade (from 1923 to June 1929). Thraugtios period the excessive recklessness of (edpeearly) failures stands out
specifically in terms of real estate investmentsisTconclusion gives additional support and shapth¢ claim in the present literature th
failures in general were weaker at least just leefoe Great Crash.

Misallocation and Productivity during the Great Drepsion
Nicolas Ziebarthr{icolaslehmannziebarth2010@u.northwesterr),edarthwestern University

| offer a new hypothesis to explain the declin@iP in the 1930s: misallocation of resources agoosguction units contributed substantial
to the decline in aggregate TFP. To develop thpothesis, | build a novel firm-level dataset of mtattured ice plants from the Census of
Manufactures taken in 1929, 1931, 1933 and 193%00fse, ice is not representative of the overathuafiacturing sector. In fact, its industry
productivity dynamics do not exactly match the allenanufacturing sector. Productivity initiallysgs in the ice industry before plummetin
in 1935. Still I work with this industry becauseafiiumber of nice features. First, the produceiy Wwomogeneous making price and
productivity comparisons valid. In addition, theguction process is extremely simple. In fact, beed observe a good measure of a firm'
capital stock and output, | can estimate firm ptbity directly without relying on a particular dend structure.

The Incentive Problems of the Royal African Company/ Drivers of Middle Passage Mortality
Nicolas Duquetterdugquett@umich.eduUniversity of Michigan

A large literature on the transatlantic slave trfidds no relationship between overcrowding andeslanortality, ostensibly because of t
incentives of ship captains to adjust crowdednesssponse to expected mortality. It has also me#hdocumented that the ship captains
the Royal African Company were difficult to monitand regularly defrauded the company. A theoretivadlel of the RAC’s principal-agen
problem is presented, which predicts that RAC dapthad an incentive to overcrowd their ships nedato independent voyages, and that
RAC fought back against its agents’ behavior bynhirsmaller vessels. Empirical estimates confirat the RAC’s ships were smaller an
more crowded than the competition’s. Crowding kkeid increase mortality; prior estimates finding effect appear to be driven by bias
samples.
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Graduate Student Poster Session

Friday, September 9th and Saturday, September 10th
Friday, 1:00-5:00 p.m. and Saturday, 8 a.m.-5 Rfaza Lobby)

Skin Color Discrimination in Early twentieth cempudmerica
Roy Mill and Luke Steinrpymill@stanford.edulstein@stanford.eduStanford University

Extensive evidence suggests that racial discrintnaiperates not only between Caucasians and Aféeaericans, but also between Africa
Americans who appear more or less “black” (duekio tone or other differences). We use newly-asdedthbata on approximately 46,00
siblings in 14,000 households in 1910 to assessxhent to which darker and lighter-skinned AfricAmericans differ on a number g
educational and economic outcomes. Because thésenoes also depend on other factors that may westgatically with skin color, causa
interpretation is challenging; while previous olvsgional studies typically deal with this identdion problem by including controls for |
variety of observable household characteristicsjttech variables make their estimates imperfect. ¥éatrol for both observed ang
unobserved characteristics by examining outconferdifices within all 1910 households where one sas alassified by a census inspecf
as “black” and another as “mulatto,” following teeshildren through the 1920 and 1930 censuses. &lsider the magnitude of thg
differences and whether they vary geographicallyvith family demographics. Furthermore, by examinarich variety of childhood an
adult outcomes, we hope to shed light on whethems! differential investment offsets or compouddéscrimination suffered later in life.

British Motivations behind Post Office Allocationsindia in the Late Nineteenth Century
Sheetal Bharatsbhar001@ucr.eduUniversity of California, Riverside

This paper aims to piece out some of the Britishivations behind the allocation of post officeslimlia with the help of some Census a
postal data that | have collected and digitisedtffier first time for academic use, as far as | knbfva. social planner were to use a simp
model to assign post offices in the Poona distriche Bombay Presidency in 1881, such that th@ledoave to travel the least to the nearg
post office, the network would have looked rathiffiecent from what the Company had set up. Somihege differences are easy to expl
just by looking at the crops and trade patternthefdistrict. The growth of the postal network imoRa district from 1881 till 1911 shows
marked leaning in favour of the Poona-Khed belticlvlwas politically and commercially important. épattern of telegraph expansion a
savings bank services offered by post offices dse telling of the regions that were favoured. Liogkat the whole of the Bomba
Presidency also gives some interesting insightsas@l districts had a much greater postal detisity the interiors and it also grew mu
quicker. Districts that had a greater share of fatmn engaged in government service had a higbstapdensity. The growth of the netwo

was quickest in Surat, Broach and Kaira — distitictd grew cotton. A clear indication of a humanéa motive for setting up postal servicep

is the rural penetration of post offices througa ithstitution of extra-departmental post officadsleasy to show this information in maps

Bombay and Poona with the post office locationdgpgsed with other relevant information. Theseadae substantiated with interesting

information from several archival resources wheoenfany officials give instances of taking specéations for specific purposes. The thrg
broad motivations that appear are commercial, aginttive and humanitarian.

A Window Dressing Story: Sovereign Bonds during\etherlands-Belgium Break-up
Stéphanie ColletStephanie.Collet@ulb.ac péJniversite Libre de Bruxelles

This paper provides an empirical analysis of thelwion of sovereign debt prices when a state lwregk or when it faces such an eve
Based on an original database of Dutch and Belganus, this research shows the impact of Belgidepandence in 1830 on the Belgiu
bonds. This article analyses two risk premiums Wwhitay affect the sovereign debt of a state: the fine is linked to the country break-
(or the probability that one may occur) and theosdcone is due to the instability experienced kyribw country. This analysis puts forwa
a ‘country break-up’ risk premium of 142 basis pgeinThe role of the debt underwriter has also béahlighted in the case
of Belgian independence. Financial markets requigethew country’ risk premium for Belgian bondsitbhe risk premium remained for th
Belgian authorities. This was likely due to theerof Rothschild as underwriter, whose reputatiorsyeded the market to ignore the risk, &
who charged a premium to the Belgian governmenttfeir services.
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Graduate Student Poster Session

Friday, September 9th and Saturday, September 10th
Friday, 1:00-5:00 p.m. and Saturday, 8 a.m.-5 Rfaza Lobby)

Do Integration Policies for Immigrants Work? HisimEvidence from Forced Mass Migration
Susanne LinkKINK@ifo.de), Institute for Economic Research (co-authorsv@liFalck, Stephan Heblich)

We study the effect of an integration policy atiefiorced mass migration to today’s Germany. Despigrge body of literature on migratiq
in general, there is little known about the effeetiess of policies that support integration intcaldabor markets. To overcome empiric
issues arising from self-selection into migratioe, exploit a sequence of historical events. Towatal the effect of this integration policy,
exploit data from the 1971 micro census that allmato identify and distinguish expellees from lo@é&tst Germans. We construct a qu
panel and compare immigrants’ occupational stakferb and after the integration policy in a diffece-in-differences framework. T
account for unobserved immigration effects thatedtgy over time and are not related to the polioy,define immigrants from East Germal
which are not covered by the Federal Expellee Lavoar second control group and integrate them fripe-differences approach. O
estimations suggest that the Federal Expellee Ladestly reduced unemployment among the expellegsamntributed to expellees gettin
qualitatively better jobs. However, the restitutmfrexpellees’ pre-war occupational status failed.

Mechanization and Industry: Agglomeration in the@an Empire
Theresa Gutberlethgutber@email.arizona.eguniversity of Arizona

| test the predictions developed in the paper vétmewly constructed data set of district-level ewypient and power use in 13
manufacturing industries in the German Empire if5.8nd 1895. | estimate the relationship betweessores of industry agglomeration a
coagglomeration with hard coal mining and industigie use of water and steam power. The OLS estgratew that industries with mo
steam power were more agglomerated and also moaeentrated in districts with hard coal mining. Istiies that used more water po

were less agglomerated. The OLS estimates areoreed by instrumental variable estimation usingewand steam power in U.S
manufacturing as instruments for power use in tagm@n Empire.

Why Did the Trade Deficit Expand with Exchange Répreciation in Late Qing?
Ye Jin and Lemin Wujihy04@gmail.comwulm.03@gmail.coryy University of California, Berkeley

During the late 1800s, with the adoption of goldnstard among major economies and increased glapalysof silver, the gold price o
silver plunged dramatically. Throughout the fourcades before WWI, China remained a silver-usingntigubut the exchange rai
depreciation coincided with a recorded explosioritsntrade deficit, in contrast with the predictiof conventional economic theory. Th
paper argues that there are important adjustmeriis tnade to the data after which the recordee twadicit of the period before 1900 wou
have disappeared. Moreover, the exchange ratedatioa did not cause a trade surplus becausedlwene of trade was small relative to tf
annual remittance sent back to China by Chinesesemse workers. The silver inflow through remittaacés as a substitute for trade surp|
to restore the balance of payment.
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EHA ANNOUNCEMENTS:

Friday Workshop:
Job Market Tips and Tales

with James Fenske and Jessica Bean

9:00 a.m.-12:00 p.m.
Seaport A

A mustfor graduate students!

Friday Evening Graduate Student
and Faculty Mentors Dinner
9:00 p.m.-12:00 a.m.
Hosted by:

Aldo Musacchio, Eric Hilt, Carola Frydman

Address Aldo Musacchio’s house, 416 Commonwealth Ave. Apt, at
Charlesgate East. Close to Mass Ave. Bus trangortiiom the reception at
Harvard Business School at 8.30 pm.

Sunday EHA Continental Breakfast

7:00-8:30 a.m.
Plaza Lobby. Everyone is welcome to attend!
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EHA ANNOUNCEMENTS:

Friday Evening Reception
6:30-8:30 p.m.
(buses leave at 6 p.m. from the Plaza Level ohtitel; there is also

handicapped-equipped transportation for those whQaire extra
assistance)

Harvard Business School
Baker Library | Bloomberg Center, Soldiers Field, Bbston, MA 02163

http://www.library.hbs.edu/info/aboutbaker.html

Harvard Business School was established in Mar®i8 88 the Harvard University Graduate
School of Business Administration. A $1,000 gifoyided the initial funds to acquire a small

library collection, housed in an alcove of GorelHthle predecessor to Widener Library).
The library was designated as a "special librany1911 and Charles C. Eaton was appointed
first full-time librarian in 1919. The present canspon Soldiers Field in Boston was dedicated
1927, with Baker Library named for George F. Bakdrp donated $5 million dollars to build th
entire HBS campus.

34



35

EHA ANNOUNCEMENTS:

Annual Business Meeting
Saturday 1:00-2:00 p.m.
Lighthouse 1
Everyone Attends!
Be present for election results, committee reports,
announcements of upcoming conferences, and theféran

of the gavel from President Barry Eichengreen to
incoming President Jeremy Atack.

BOOK EXHIBIT
Location Plaza C

Books from several publishers are on display. BefhB0O p.m. on Saturday,
put your name on the card in a book if you wanance to purchase it.
Buyers will be selected from book cards at 5 pirat tay.

The lucky purchaser will get to buy the book afp®0d cent off the list price.
Everyone else can order the book from the converilyer at the publisher’s discount.
Books may be paid for from 5:45 to 6:30 p.m. oru&#dy afternoon
and 8:30 to 9:30 a.m. on Sunday morning. Booksewaimed by 9:30 a.m. on Sunday
morning will be sold to whoever is first to purckakem.
See the flyer in your registration packet for mofermation.

If you wish to order a book, please be sure tothisgress’s convention flyer.
Publishers decide whether to exhibit based on tineer of books ordered
with convention flyers.
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EHA ANNOUNCEMENTS:

Presidential Banguet and Awards Ceremony

7:30 p.m. in Lighthouse 1.

A few additional tickets may be available for trenfuet.

Please check at the registration desk.

Awards to be presented:

Alexander Gerschenkron Prize

For the best dissertation in economic history
dealing with an area outside the United StatesamaGa

Allan Nevins Prize
For the best dissertation in U.S. or Canadian emonbistory
Arthur H. Cole Prize

For the best article published in thigH since September 2009

Best Article Published in Explorationsin Economic History Prize

Gyorgi Ranki Prize
For an outstanding book in European economic hjistor
Jonathan Hughes Teaching Prize

For excellence in teaching economic history
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EHA ANNOUNCEMENTS:

President’s Party

Saturday
10:00 p.m.-12:00 a.m.

Flagship A

Hosted by Barry Eichengreen.

Everyone is Invited!

Historian’s Breakfast
6:45-8:00 a.m.
Constitution

Featured Speakedan De Vries, University of California, Berkeley

Teacher’s Breakfast
6:45-8:00 a.m.
Flagship A

Featured Speakeinn Carlos, University of Colorado, Boulder
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EHA ANNOUNCEMENTS:

2012 Economic History Association Meeting
September 21-23, 2012
Vancouver, British Columbia (Canada)

Revisiting the Transportation Revolution

President Jeremy Atack will host the 2012 meetinha
Sheraton Wall Centre in Vancouver, Canada.

Program proposals will be due January 27, 2012Zande submitte
via the EHA Meetings website (to be activated inl+November):
http://eh.net/eha/meetings/2012-meeting/submissions

Angela Redish will chair the local arrangements gottee and has
already arranged support locally.

Contact Meetings Coordinator Jari Eloranta (elapmtappstate.edu) for mor
information.
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2011 Economic History Association Annual Meeting

President
Barry Eichengreen

President-Elect
Jeremy Atack

Vice President
Lee Alston

Immediate Past Presidents
Naomi Lamoreaux
Richard H. Steckel

Trustees

Paul Rhode

Carolyn Moehling
Jean-Laurent Rosenthal
Angela Redish

Editors

Price Fishback
Jean-Laurent Rosenthal
Sabrina Boschetti, Assistant

The Economic History Association would like to tkam addition to those directly

Executive Director
Alexander Field

Program Committee
Richard Grossman
Maristella Botticini
Alan Taylor

Michael Bernstein

Local Arrangements Committee
Anne McCants

Aldo Musacchio

Jonathan Liebowitz

Eric Hilt

Carola Frydman

Dissertation Session Conveners
Kris Mitchener
Brian AHearn

Meetings Office
Jari Eloranta, Coordinator
Jason Hauser, Assistant

involved with making the conference a successfdahawing for their support:

Harvard University, Harvard Business School, ardBhaker Library
Massachusetts Institute of Technology, School ahBlnities, Arts and Social Sciences
Cambridge University Press
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OTHER ANNOUNCEMENTS:

2012 Annual Cliometrics Conference

The annual Cliometrics Conference in 2012 will leédion the weekend of Friday, May 21 throu
Sunday May 23 at Westward Look, Tucson, Arizonalaogted by the University of Arizona and the N
tional Science Foundation.

The conference is designed to provide extensivadgon of new and innovative research in e
nomic history. Typically, twelve papers are sededior presentation and discussion. These areosiend
all conference patrticipants in advance. Each papesingle session, in which authors have fiveutas

to make an opening statement and the rest of thedession is devoted to discussion among all conf
ence participants. All participants are requi@dead all papers and to attend the entire confereAt
least one author must be a member of the Clionse®axiety. For membership information contact M

chael Haupert dtaupert.mich@uwlax.edu

The deadline to submit a paper proposal or a réqoaedgtend the conference is Wednesday, 1
January 2012. Proposals and requests to atterwbtiierence will be accepted beginning Monday, b4
vember 2011. We can only invite a limited numbigparticipants, so it is important to be prompte W
strongly encourage interdisciplinary proposals padicipants. Those wishing to present a papeulsh
provide an abstract and a 3-5 page summary ofrthpoped paper. In choosing papers and participa
the host committee will assign priority to thoseoAtave not attended recently or who have never &
tended. Graduate students wishing to attend anguwbpaper proposal should also obtain a letteeof
ommendation from their dissertation advisor. Theghing to present papers or attend the conferen
should provide their addresses, phone and fax nisnded e-mail addresses. Those whose papers-a
lected for presentation will be notified by 14 Redmy 2012 and are expected to provide a completstl ¢
of the paper in the proper format for the confeeemalume no later than 13 March 2012.

We strongly prefer that applicants submit their materials throughaheouncement on
www.eh.nethomepage. Click on the “Annual Cliometrics Coafere” link on the right hand banner un
der the “Announcement View” heading.

Proposals may also be e-mailectlioconf2012@hawaii.edwr via snail mail to Cliometrics Con
ference Administrator, University of Hawaii Econanitesearch Organization, 2424 Maile Way, Rm 5
Honolulu, HI, 96822 USAd-mail: shihling@hawaii.edu) or faxed in care of Shihg Chang at 808-956
4347.
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OTHER ANNOUNCEMENTS:

Call for Papers:
37" Annual Economic and Business Historical Society @derence
Las Vegas, Nevada, USA
April 26-28, 2011

SRR R R

A MUBINESS

HISTOMRIOC AL

SO0 CIETY

Proposals are now being accepted for tHe&@wual conference of the Economic and Businessifitial Society
(EBHS), to be held at the Flamingo Hotel on théStr Las Vegas, Nevada. Proposals should incudabstract
of no more than 500 words, a brief curriculum vgastal and email addresses, and telephone amifakersSub-
missions are especially welcome from graduate siisdeEnd non-academic affiliates.

Conference room rates are $60 per night Wedne$sdaygh Thursday and $120 per night Friday throughd@y
and must be booked through the Flamingenatv.flamingolasvegas.coimr 888-902-9929 Make sure you mentio
EBHS when reserving your room to receive the camfee rate.Proposalsfor presentations on any aspect of eco-

nomic or business history are welcome.

The EBHS conference offers participants an oppdstdior intellectual interchange within a collegiaterdiscipli-
nary group of scholars from around the world (adstmix of participants includes around half frezonomics
departments and half from history/economic histtegartments)This year’s keynote speaker will be Michael
Hiltzik (Los Angeles Times), author ofColossus: Hoover Dam and the Making of the American Century who
will be addressing conference participants at thermual banquet.

The Society prides itself on providing a collegtavironment for academic exchange as well as he@gigoming to

new members. In addition, EBHS offeesluced conference feesfor graduate students and early career research-

ers (four years or less since doctorate earned). ré€gular registration fees are also relatively lasnpared to somé

conferences where fees are many hundreds of ddllargerence presenters may also submit their papefsr

consideration by the EBHS’s peer-reviewed journalEssaysin Economic and Business History, edited by
Janice Traflet (Bucknell University).

Proposals may be submitted through the EBHS wehsite/w.ebhsoc.orgby e-mail tofred.gates@swosu.edu
by post to the program chair:
Dr. Frederick B. Gates
Department of Social Sciences
Southwestern Oklahoma State University
100 Campus Drive
Weatherford, OK 73096

The deadline for submission of proposals is January5, 2012.
If you have further questions about the meetingrganization please contact:
Lynne P. Doti (Chapman University)
2011-2012 President, Economic and Business Histldiociety
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ADVERTISEMENTS:
CAMBRIDGE JOURNALS  ..ata20% discount for EHA

European

: % European

Business Review of Review of

: e —— - Economic

Hrst_cvry E conomic History
Review ST ORY] History
Published for The President and — Published for the
Fellows of Harvard College European Historical Economics Society

journals.cambridge.org/bhr === journals.cambridge.org/ere

R Financial The Journal of
Wl History Economic
Review History
Published for the Published for the
European Association for Banking History Economic History Association
"w=® === | journals.cambridge.org/fhr journals.cambridge.org/jeh
JFOA Journal of the
- E History of e
Journal of | — Economic [RSISiat
Financial and | Thought il
Quant" tati V-e = = Published for
A nalys IS = = The History of Economics Society
journals.cambridge.org/jfq journals.cambridge.org/het

Revista de

Journal of Iberian and FREE e m a I I a I e rts -
Latin American Economic History

Instituto Figuerola de Kee p u p_to_d ate
Historia y Ciencias Sociales, * '
Carlos lll Universidad de Madrid Wi th new m ate la | .
journals.cambridge.org/rhe Rengter at,

journals.cambridge.org/alerts

For more information, please contact:
Tel: 212.924.3900 | Fax: 212.691.3239 CAMBRIDGE
UNIVERSITY PRESS

journals.subscriptions@cambridge.org
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ADVERTISEMENTS:

CAMBRIDGE

VIsIT oUR
DISPLAY FOR A
20% DISCOUNT!

BEST IN SCHOLARSHIP FROM CAMBRIDGE!

Cambridge Stu

Institutions and European Trade

Merchant Guilds, 1000-1800
Sheilagh Ogilvie

New in Paperback
Childhood and Child
Labour in the British
Industrial Revolution
Jane Humphries

Food, Energy

and the Creation of
Industriousness

Work and Material Culture

in Agrarian England, 1550-1780

Craig Muldrew

The Institutional
Framework of
Russian Serfdom

Tracy Dennison

Economi

Childhood and Child
Labour In the British
Industrial Revolution

Food, Energy
and the Creation of
industriousi

Agrarian Reform in Russia
The Road from Serfdom

Carol S. Leonard

Success in Agricultural
Transformation

Isabelle Tsakok

Scarcity and Frontiers
How Economies Have Developed
Through Natural Resource
Exploitation

Edward B. Barbier

The Changing Body
Health, Nutrition, and

Human Development

in the Western World since 1700

Roderick Floud,

Robert W. Fogel,

Bernard Harris, and

Sok Chul Hong

New Approaches to Economic and
Social History

The Reinterpretation of
Italian Economic History
From Unification to the Great War

Stefano Fenoaltea

The Roman Monetary System
The Eastern Provinces from the
First to the Third Century AD

Constantina Katsari

Rules of Exchange

French Capitalism in Comparative
Perspective, Eighteenth to Early
Twentieth Centuries

Alessandro Stanziani

Political Transformations
and Public Finances
Europe, 1650-1913

Mark Dincecco

Fixed Ideas of Money

Small States and Exchange Rate
Regimes in Twentieth-Century Europe

Tobias Straumann
Studies in Macroeconowmic History

The Israeli Economy from
the Foundation of the State
through the 21st Century

Paul Rivlin

Why Europe Grew Rich
and Asia Did Not

Global Economic Divergence,
1600-1850

Prasannan Parthasarathi

Perfecting Parliament
Constitutional Reform, Liberalism,
and the Rise of Western Democracy

Roger D. Congleton

Historical Perspectives

on Modern Economics

Monetary Theory and
Policy from Hume and
Smith to Wicksell

Money, Credit, and the Economy

Arie Arnon

Building Chicago
Economics

New Perspectives on the History
of America's Most Powerful
Economics Program

Edited by Rob Van Horn,
Philip Mirowski, and
Thomas A. Stapleford

The Institutionalist
Movement in American
Economics, 1918-1947
Science and Social Control

Malcolm Rutherford

Government versus Market
The Changing Economic Role
of the State

Vito Tanzi

Economic Development in
the Americas since 1500
Endowments and Institutions
Stanley L. Engerman and
Kenneth L. Sokoloff

With contributions by
Stephen Haber,

Elisa V. Mariscal, and

Eric M. Zolt

The Development of
American Finance

Martijn Konings

American Business Abroad
Ford on Six Continents

Mira Wilkins and
Frank Ernest Hill

American
Business
Abroad

New in Paperback

Reforming the World Bank
Twenty Years of Trial - and Error

David A. Phillips

Capitalism Reassessed
Frederic L. Pryor

Central Banking in
the Twentieth Century

John Singleton

The Basel Committee on
Banking Supervision

A History of the Early Years,
1974-1997

Charles Goodhart

www.cambridge.org/us

CAMBRIDGE

UNIVERSITY PRESS
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ADVERTISEMENTS:

New from Stanford University Press

Economic Evolution and Revolution in Historical Time

ECONOMIC

EVOEUTION

DAVID F. WEIMAN

wned
REVOLUTION

. »
HISTORICAL TIME important.

$60.00 cloth

Law and Long-Term Economic
Change
A Eurasian Perspective
Edited by DEBIN MA and
JAN LUITEN VAN ZANDEN
“This well conceived volume brings 5 #
together authors with a wealth of :
expertise in the fields of economic
and institutional history. Through
fascinating country narratives and
comparative analyses, the book
brings non-European legal systems
and historical experience into the debate on the relationship
between law and economic development.”
—Curtis J. Milhaupt,
Columbia Law School

$65.00 clath

Markets in the Name of Socialism
The Left-Wing Origins of MARKETS IN THE NAME OF

Neoliberalism R =N
JOHANNA BOCKMAN

“This tour de force studies the history e T EF Sty
of economics to extricate neoclassical
theory and market institutions from
their identification with capitalism,
and in so doing opens up the future to
the possibility of all sorts of market
socialisms. A must-read.”

NEDLIZERALIEM |

—Michael Burawoy,

University of California, Berkeley
$55.00 clath
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Edited by PAUL W. RHODE,
JOSHUA L. ROSENBLOOM, and

“This volume constitutes a bold and refreshing contribution to the field of
economic history. The high quality essays included are as exciting as they are

—Peter A. Coclanis,
University of North Carolina at Chapel Hill

“A wonderfully diverse collection of first-rate articles by some of the best
economic historians around.”

—]Joel Mokyr,

Northwestern University

AVAILABLE IN OCTOBER 2011

The World Under Pressure

How China and India Are Influencing
the Global Economy and Environment
CARL J. DAHLMAN

“A number of authors have looked

in tandem at China and India as
development challenges for the world.
But, the framework presented in The
World Under Pressure and the amount
of information that Dahlman weaves
together make this work a distinctive
and worthy read.”

S Y
THE WORLD -«
UNDER PRESSURE

—Ernesto Zedillo,
Yale University and Former President of Mexico

$66.00 cloth
The Entrepreneur The Entrepreneur
Cfassic Texts by Classie Tents by loseph A. Schumpeter

Joseph A. Schumpeter

Edited by MARKUS C. BECKER,

THORBJBRN KNUDSEN, and

RICHARD SWEDBERG

“Anyone who wishes to know what
Schumpeter, that undisputed father

of extensive entrepreneurship theory,
really thought and really understood
must turn to this illuminating volume.”

—William ]. Baumol,
New York University and Princeton University

$32.95 paper  $90.00 cloth
sStanford

University Press




